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AyAMTOpCKMﬁ oT4YeT He3aBUCUMbIX ayanTopoB
AkumoHepy 1 CoBeTy AnpeKkTopoB AKLMOHepHOro obuecTtBa «EBpasuiickuin Kanutan»

MHeHue

Mbl npoBenu ayauT (oMHAHCOBOM OTYETHOCTM AKLIMOHEPHOro obLecTBa «EBpasuninckun
Kanutan» (ganee — «KomnaHusi»), coctosiien n3 otyeta o oMHAHCOBOM MOJIOXEHUU MO
coctosiHuio Ha 31 pgekabpsa 2025 roga, OTYETOB O MPUGLINK Unu yobITKE U NpoyYem
COBOKYNHOM [0X0A4e, U3MEHEHUSX B COBCTBEHHOM KanuTane v OBUXEHUN OeHEXHbIX
CpeacTB 3a rof, 3aKOHYMBLUUNCA HA YKa3aHHYo AaTy, a Takke NpuMeYyaHuii, COCTOALLMX
M3 CYLIECTBEHHbLIX MOMOXEHUA YYETHOW MONMUTUKU W NpoYerd MNOSCHUTENbHOWN
nHopmaunu.

Mo HaleMy MHeHuIo, Npunaraemas (pyHaHCOBas OTYETHOCTb OTpaXkaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX acnektax oMHaHCOBOE noroxeHne KomMmnaHum no COCTOSHUIO Ha
31 pekabpsa 2025 roga, a Takke ee PUHAHCOBbIE pe3ynbTaThl U OBMKEHNE OEHEXHbIX
CpencTB 3a rof, 3aKOHYMBLUWINCS Ha yKa3aHHyo AaTy, B COOTBETCTBUM CO CTaHAapTamu
duHaHcoBor oT4yeTHocTM MCOPO, BbinyweHHbIMM COBETOM MO MEXOYHapOAHbIM
cTaHgaptTaMm (pMHaHCOBOM OTYETHOCTM (CTaHAapTamu UHAHCOBOM OTYETHOCTU
MC®O).

OcHoeaHue 05151 8bipa)KeHUs MHEeHUSI

Mebl npoBenu ayanT B COOTBETCTBUM C MexayHapoaHbIMU cTaHgapTamu ayauta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C STUMU CTaHZapTamu onucaHa farnee B pasgerne
«OmeemcmeeHHocmb ayOumopos 3a ayoum UHaHCO80U OMYemHoOCcmuU» Hallero
otyeta. Mbl HesaBMcMMbI MO OTHOWeEHUIO Kk KomnaHum B COOTBETCTBUM C
MexayHapoaHbIM  KOAEKCOM 3TUKM MNpodheccuoHanbHbIiX ByxrantepoB  (Bkno4as
MeXOyHapoAHble cTaHgapTbl He3aBucumocTn) CoBeTa N0 MeXOyHapOAHbIM
cTtaHgapTam atmkm gnst 6yxrantepoB (Kogekc CMCO3B), npumenutensHo K ayguTtam
(PUHAHCOBOW OTYETHOCTU oOpraHu3auunm nyenuyHoro wuHTEpeca, U 3ITUYECKUMU
TpeboBaHNAMM, NPUMEHMMbIMU K ayauTam (PUHAHCOBOW OTYeTHOCTM B Pecnybnuke
KasaxctaH. Mbl Takke BbINOSTHUIIM NpoYKne aTudeckne ob6s13aHHOCTU B COOTBETCTBMM C
atumun TpebosaHnamn u Kogekcom CMCOB. Mbl nonaraem, 4To nosiydeHHble Hamu
ayauMTopcKMe [okasaTenbCTBa SBMSAOTCS [OCTATOYMHbIMU M Hagnexawumu, 4ToObl
CNYXWUTb OCHOBaHMEM [J151 BbIPAXXEHWUSI HALLEro MHEHWSI.

OmeemcmeeHHOCMb pykogodcmea KomnaHuu u nuuy, omeeyarowux 3a
KopriopamueHoe yrnpaeseHue, 3a huHaHCO8YH0 OMYemHOCMmb

PykoBoacTBO HeceT OTBETCTBEHHOCTb 3@ NOArOTOBKY U AOCTOBEPHOE NpeacTaBrneHue
yKa3aHHOW (PMHAHCOBOW OTYETHOCTUM B COOTBETCTBUM CO CTaHgapTtamu hMHaHCOBOW
ot4yeTtHOoCTM MCPO M 3a cuctemy BHYTPEHHErO KOHTPOMs, KOTOPYK PYyKOBOACTBO
cunTaeT HeobxoaMMON AN NOArOTOBKM (DUHAHCOBOW OTHETHOCTW, He coaepKallen
CYLLECTBEHHbIX NCKaXXeHWU BCneacTBMe HeJobpoCOBECTHbIX AENCTBUMA UMW OLLMGOK.
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AO «Eepasulickuli Kanuman»
Aydumopckuli om4yem He3asucuMbIx aydumopos
CmpaHuua 2

I'IpM noaroToBke (bI/IHaHCOBOIZ OTHYETHOCTU PYKOBOACTBO HeCeT OTBETCTBEHHOCTb 3a
OLUEHKY crnocobHocTn KomnaHum npoaosnkatb HenpepbiBHO CBOKO OEATEJIbHOCTb, 3a
pacKpbITUE B COOTBETCTBYHOLLUX Clly4HadXx CBEeAEHUN, OTHOCALLMNXCA K HENpPepbIBHOCTU
nedatenibHoCTM, 1 3a CcoCTaBJfieHne OT4YEeTHOCTM Ha OCHOBe JonyweHnd o
HenpepbIBHOCTU [OeATesIbHOCTU, 3a WCKM4veHnem criydaeB, Korga pykoBOACTBO
HamMmepeBaeTCA IMKBNONpoBaTb KomnaHuto, npekpaTnuTb ee AeATeslbHOCTb U Koraa y
Hero oTcyTCcTByeT Kakas-nnbo mHas peanbHaa anbTepHaTnuBa, KpomMe nukemnaaumm nnun
npekpawleHna neaTeribHOCTU.

Jlnua, oTBevatoLme 3a KopnopaTUBHOE ynpaBneHne, HeCyT OTBETCTBEHHOCTb 3a Hag30p
3a NoAroToBKOW PHAHCOBOW OTYETHOCTU KoMnaHuu.

OmeemcmeeHHOCMb aydumopoe 3a aydum ¢ghuHaHCcoeol om4YyemHocmu

Hawa uenb coctout B MOSTyYEHMU Pa3yMHOW YBEPEHHOCTU B TOM, YTO (pMHAHCOBas
OTYETHOCTb HE COAEPXKUT CYLLLECTBEHHbBIX UCKaXXEHU BCNEACTBME HEQOOPOCOBECTHbIX
OENCTBUA unnM owmnboK, U B BbIMYCKE ayAUTOPCKOro OTYyeTa, COAepXallero Haile
MHeHue. PasymHass yBEpeHHOCTb npeacTaBnsieT cobOoM  BBLICOKYHD  CTeneHb
YBEPEHHOCTN, HO He 4BMSIETCS rapaHTMeW TOro, YTO ayauT, MNPOBEAEHHLIN B
cooTBeTCcTBMM C MexagyHapogHbiMM  CTaHAapTamy ayguTa, Bcerga  BbiBNSAeT
CYLLLECTBEHHbIE UCKaXEHUA NpU UX Hanuumu. NckakeHus moryT ObiTb pesynbTaTtom
HeJo06pPOCOBECTHBIX AENCTBUN UMK OLLUMOOK M CYNTAOTCS CYLLLECTBEHHBIMU, ECIU MOXHO
0BOCHOBaAHHO MPEeANONOXKNUTb, YTO B OTAENbHOCTM UMM B COBOKYMHOCTU OHW MOTYT
NOBNUATb HA 3KOHOMMUYECKME PeLLEHNS NoSib3oBaTeNnen, NPUHMMaeMble Ha OCHOBE 3TON
(PMHaAHCOBOW OTYETHOCTW.

B pamkax ayguta, npoBOAMMOro B COOTBETCTBUM C MexayHapoaHbIMW CcTaHdapTamu
ayauTta, Mbl  MPUMMEHAEM  MpPOECCUOHANbHOE  CYXOEHME U COXPaHseM
npod)eccnoHarnbHbIn CKENTULM3M Ha MPOTSXKEeHUW Bcero ayauta. Kpome TOro, Mol
BbINOMHSAEM criegyloLlee:

— BbISBMSEM U OLEHMBAEM PUCKM CYLIECTBEHHOINO MWCKaXeHus UHaHCOBON
OTYETHOCTM  BCreacTBMe  HeOoOpOCOBECTHbIX  OENCTBUA  unuM  owmnbok;
paspabaTbiBaeM M NPOBOOUM ayoMTOpCKUe npouenypbl B OTBET Ha 3TU PUCKYU;
nonyyaem ayamtopckMe [JokasaTenbCTBa, SABRAKOWMECH [OCTaToOuHbIMU U
Hagnexawumm, 4Todbl CNY>XUTb OCHOBaAHWEM OIS BbIPAXXEHUS Hallero MHeHUS.
Puck HeoOHapy>KeHus CYLLIECTBEHHOIO NCKaXXeHns B pesynbTtate
HeoOpOCOBECTHbLIX OENCTBUN BbILIE, YEM PUCK HEOBOHApPYXXEHUS CyLLECTBEHHOMO
UCKaXXeHUs B pesyrnbTaTe OWwnbKK, Tak Kak He4OOpPOCOBECTHbIE AEWCTBUS MOIyT
BKIMOYaTb CroBOpP, MOAJION, YMbILLMEHHbIA NPOMYCK, UCKaXXEHHOE NpencTaBlieHne
WMHopMaLUUn nnn genctensi B 06xo4 CMCTEMbl BHYTPEHHENO KOHTPOSS;

— nony4yaem noHnmaHme CUCTeMbl BHYTPEHHEro KOHTpPorn4, I/IMe}'OLIJ,eIZ 3HaveHune and
ayauTa, € uUenblo pa3paboTky ayauTOpCKMX Npoueayp, COOTBETCTBYHOLLMX
06CTOATENLCTBAM, HO HE C LEMbl0 BbIPAXEHUS MHeHUs 06 3ddeKTUBHOCTU
CUCTEMbI BHYTPEHHEro KOHTPons KoMnaHuu;

— OUeHMBaeM Hagnexalwui XapakTep TMNPUMEHSEMON YYeTHOW MONUTUKA U
060CHOBaHHOCTb OyXranTepckMx OLEHOK U COOTBETCTBYIOLLErO pPacKpbIThs
MHGOPMaLMK, NOATOTOBIIEHHOTO PYKOBOACTBOM;



AO «Eepasulickuli Kanuman»
Aydumopckuli om4yem He3asucuMbIX aydumopos
CmpaHuua 3

Aenaem BbIBO4 O MNPaBOMEPHOCTM MPUMEHEHUS PYKOBOACTBOM [OMYLLEHUS O
HenpepbIBHOCTM [OesATeNbHOCTM, a Ha OCHOBaHWM MOSyYeHHbIX ayAMTOPCKUX
[A0Ka3aTenbCTB — BbIBOA, O TOM, MMEETCS NN CyLLeCTBEHHasi HeoNpeaeneHHOCTb B
CBSI3N C COOBLITUSIMU UK YCIOBUSIMU, B Pe3ynbTaTe KOTOPbIX MOMYT BO3HWKHYTb
3HauuTenbHble COMHEHMs1 B crocobHocTu KomnaHum npogoskaTb HemnpepbiBHO
CBOIO AeATenbHOCTb. ECnn Mbl NpuMxogum K BbiBOAY O HanM4Mu CyLLECTBEHHOM
HeonpeaeneHHOCTU, Mbl AOIMKHbI NPUBMEYb BHUMAHWE B HalLeM ayaMTOPCKOM
OoTYeTe COOTBETCTBYHOLLEMY PaCKPbITUIO MHCpOPMaLMM B (PMHAHCOBOI OTYETHOCTU
WK, €ecnv Takoe packpbiTue WHGOPMaLUM SBNAETCA  HeHaanexalium,
moauduumMpoBaTh Halle MHeHue. Hawwy BbiBoObl OCHOBaHblI Ha ayaUTOPCKMX
[oKasaTenbCTBax, NoflyYeHHbIX A0 AaTbl Hallero ayauTopckoro otyeTta. OgHako
Gyaywime cobbITUS MNK YCINOBKUSA MOTYT NPMBECTM K TOMy, YTo KomnaHus yTpatut
CNOCOBHOCTb NPOAOIKATL HEMPEPLIBHO CBOK AESTENBHOCTD;

NpoOBOAUM OLIEHKY npeacTaBneHns (PUHaHCOBOW OTYETHOCTM B LEMoM, ee
CTPYKTYPbl U COAEpXaHWs, BKIOYas packpbiTue WHgopMauun, a Takke Toro,
npeacrtaBnseT nu UHaHCOBasi OTYETHOCTb NexalluMe B ee OCHOBE ornepauun 1
cobbITHs Tak, 4Tobbl BbLINO 0BecnevyeHo X 4OCTOBEPHOE NpeacTaBneHue.

Mbl ocyLwiecTBndaem I/IHd)OpMaLI,VIOHHOE B3auMOAencTeMe ¢ nuuamMmm, oTBeYaroLwmmn 3a
KOpnopaTtmBHOe ynpasrieHne, 0osoad 0 UX ceeaeHunsd, noMMMo npo4yero, I/IH(bOpMaLI,I/IlO
O 3anfaHnpoBaHHOM obbeme K CpOKax ayauTa, a Takke O CyLLeCTBEHHbIX 3aMe4yaHnax
no pesynbTartamM ayauta, B TOM 4uUCNe O 3Ha4YuUTEellbHbIX HeOOoCTaTKaxX CUCTEeMbI
BHYTPEHHEro KOHTPOJid, KOTOPbIE Mbl BbiABI1AE€M B npouecce ayauTta.

Pykosoauntens 3a
OTYET HEe3aBU

Mo pe3ynbTaTtam KOTOPOro BbiMyLEH HACTOSLLMIA ayanTOPCKMIA

Wcakosa K.
CepTtudpmum
Pecny6nukun Ka

KBanudmkaumMoHHOE CBUOETENLCTBO ayanTopa
Ne M®-0001878 ot 18 nekabpsi 2024 ropa

TOO «KMNMI" Ayant»
locydapcmeeHHasi nuuyeH3usi Ha 3aHamue ayOumopckol  0esmesibHOCMbIO

Ne0000021, ebiOaHHas MUHucm,,k;._
6 dekabpsi 2006 2o00a :
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meom c¢puHaHcos Pecnybnuku KazaxcmaH

Kocaes M. W. /"
FeHepanbHbIil AMPeKTOp 'I“
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AO «Espazuiickuit Kanuman»
Omuem o npubvliy unu yovimxe u npoyem co8OKYNHOM 00x00e 3a 200, 3axonuusuiuiics 31 oexabps 2025 2o0a

Ipume- 2025 . 2024 r.
4aHHe TBIC. TEHIe ThIC. TEHIre

KoMuccroHHbIe 10X0Ibl 5 1,430,956 689,895
KomuccrnoHHbIe pacxoibl 5 (248,295) (38,186)
YuceTblii KOMUCCHOHHBII 10X0/1 1,182,661 651,709
[IpoLieHTHBIE NOXO/bI, PACCYUTAHHBIE C
HCIIOJIb30BaHKEM MeTofa 3G (PeKTUBHOM NPOLEHTHON
CTaBKHU 6 399,664 293,265
[IpouieHTHBIE pacXobl 6 (56,313) (87,647)
YucTelil 10X0A OT onepauuii ¢ MHBECTULIMOHHBIMU
LEHHbIMU OyMaramu 7 16,550 177,570
Jloxon OT AMBHUACHIOB 13,384 33,397
(Y6BITOK)/BOCCTAHOBJIEHHE OT 00ECIICHeHNS (2,347) 462
OO01mye 1 aAMUHUCTPATUBHbIE PACXOIbI 8 (705,364) (550,945)
YucTbli (yOBITOK)/MPUOBLIL OT KYPCOBOM
NepeoLeHKN (pUHAHCOBBIX aKTHBOB U 0053aTENbCTB,
BHIPQKEHHBIX B MHOCTPAHHON BaJItOTE (42,001) 93:353
ITpoune noxomabl/(pacxopl), HETTO 5,545 (64)
I[pubbLIbL 10 HAJIOr000/10KeHUST 811,779 611,100
Pacxo/ 1o nofoXoIHOMY HaJloTy 9 (125,504) (52,137)
Ipu6bIIb 32 rOx 686,275 558,963
IIpoyuii COBOKYNHBIN 10XO01
Cmamvu, Komopule pekiaccuQuyupo8ansl Uiy Mocym
Ovlmb 6NOCIEOCMBUU PEKNACCUPUYUPOBAHBL 6 COCMAB
npubLLIY U YOLIMKA:
PesepB u3MeHeHul cripaBeJIMBOi CTOUMOCTH
(mOTOBBIE HHCTPYMEHTBHI):
- YUCTOE U3MEHEHME CNPABEATIUBOM CTOMMOCTH (75,919) (44,708)
Bcezo cmameii, komopvie peknaccugpuyuposansl uiu
Mmozym 6vlimb 8N0OCNedCmBUN PEeKiacCUpuyupo8aHsi 8
cocmas npudbbiIy unu yovimKa (75,919) (44,708)
IIpounii coBoKynHbIi (YOLITOK)/10X0A 32 FOA, 32
BbIYETOM MOAOXOJAHOI0 HAJIOra (75,919) (44,708)
OOuuii COBOKYNHBINA J0XO0A 32 roj 610,356 514,255

®duHaHcOBas OTYETHOCTh Obula omobOpeHa pykoBoacTBoM Komnanum 8 ampens 2026 roga u
NOJMNHKCAaHa OT €ro UIMEeHU:
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[Toka3zatenu oTd4eta O MPUOBLIM WMNU YOBITKE W MPOYEM COBOKYNTHOM HOXOZE CJIEMyeT paccMaTpuUBaTh B
COBOKYITHOCTH C TPUMEYaHUSIMH, KOTOpble SBIAIOTCS HEOThEMJIEMOM 4YacThlO JaHHOW (pUHAHCOBOI
OTYETHOCTH.



AO «Espasuiickuii Kanumany»
Omuem o ¢unancosom nonodicenuu no cocmosanuio Ha 31 oexabpsa 2025 200a

31 nexadps 31 nexadps
IIpume- 2025 r. 2024 r.
JyaHHe TBIC. TEHTe ThIC. TEHTE
AKTHUBBI
JleHexHble CpeACTBa U UX SKBUBAJIECHTHI 10 198,807 1,827,604
He obpemenennvle uneecmuyuonmsie yenHvle Oymazu:
-OLIEHMBAEMBIE TI0 CIIPABEIITUBON CTOMMOCTH Yepe3
MIPOYHI COBOKYITHBIH TOXOT 11 2,671,151 955,028
-OLIEHMBAEMBIE 10 CIIPABEIIUBON CTOMMOCTH Yepe3
MPUOBLTH WK YOBITOK 32 MIEPHOJ 11 428,507 433,185
ObpemenenHvle UHBECMUYUOHHbIE YeHHble OYyMacu.
-OLIEHUBaeMBbIE 10 CIIPaBeUIMBON CTOMMOCTH Yepe3
MIPOYMI COBOKYIIHBIN JOXOM 11 12,821 2,183,324
OCHOBHBIE CpeAICTBAa M HEMATEePHAJIbHBIE aKTHUBBI 51,029 40,656
OTJI0KEHHBIN HAJIOIOBLIN aKTUB 6,902 3,936
[Ipouune akTUBBI 12 114,538 90,551
Bcero akTuBoB 3,483,755 5,534,284
OBSA3ATEJBCTBA
Tekyliiee HAIOrOBOE 00sI3aTEIBCTBO 9 128,361 56,655
Kpenurtopckas 3a1015KEHHOCTB 11O CAEIIKAM «PETION 13 13,154 2,484,658
[Ipouwne obs3aTenbCTBA 14 96,914 79,099
Bcero obsi3aTesibeTB 238,429 2,620,412
COBCTBEHHbBII KAITUTAJI
AKIMOHEPHBIH KarmuTal 15 1,956,560 1,956,560
PesepB n3meHnenus crpaBeasiMBOil CTOUMOCTH U
MIPOYHE Pe3ePBHI (127,077) (51,158)
Hepacnpenenennas npuObLTh 1,415,843 1,008,470
Bcero cod0cTBEHHOTr0 KanmuTajia 3,245,326 2,913,872
Bcero 00s13aTe/IbCTB U COOCTBEHHOT0 KaNUTAJIA 3,483,755 5,534,284

7
[MTokazaTenu oTyeTra 0 PUHAHCOBOM IOJIOXKEHHHU CIIEAYET PACCMATPUBATh B COBOKYITHOCTH C IPUMEYAHHSIMHU,
KOTOpBIE SIBJISIFOTCSI HEOTHEMIJIEMOH YacThiO JJaHHOW (PMHAHCOBOM OTYETHOCTH.



AO «Espasuiickuii Kanuman»
Omuem o0 08udICeHUU OEHEeNCHBIX cpeOCcme 3a 200, 3akonuuswuticss 31 dexabps 2025 2o0a

2025 r. 2024 r.

TBIC. TEHTe ThIC. TEHI'e
JABUKEHUE JEHEXHBIX CPEACTB OT
OIIEPAIIMOHHOM JIESATEJIbHOCTH
[pubsuib 32 rog 686,275 558,963
Koppexmuposxu:
Wznoc n amoptuzanus (Ilpumeuanue 8) 6,847 6,231
Hauncnenue/(BoccTaHOBIEHHUE) pe3epBa MO YOBITKU OT
obecrieHeHMsI 2,347 (463)
Hauncnenue pesepBa 1o OTIycKaM U MIPEMUSIM COTPYAHHKAM
(ITlpumeuanue 14) 22,610 25,076
[IponentHsie noxoxas! (ITpumeuanue 6) (399,664) (293,265)
[IpouenTnsie pacxonst (IIpumedanne 6) 56,313 87,647
YucThlil yOBITOK OT KypCOBOM IEPEOLICHKH (DMHAHCOBBIX aKTHBOB U
00513aTENBCTB, BRIPAKEHHBIX B HHOCTPAHHOU BaIOTE 42,001 (93,353)
YucThlil HepeaTu30BaHHBIH (JI0X0/1) OT U3MEHEHUS! CTOUMOCTH
(hMHAHCOBBIX aKTHBOB, OLIEHUBAEMBIX 10 CIIPABEVINBOH CTOMMOCTH,
M3MEHEHHUSI KOTOPOH OTPaXKAKOTCS B COCTaBE MPUOBLIN MK YOBITKA 33,724 (65,805)
Pacxon no nonoxonHoMy Hajory 125,504 52,137
(YMeHblIeHNE)/yBeINYeHEe ONIEPALIHOHHBIX AKTUBOB
@OuHAHCOBBIE AKTUBBI, OLICHUBAEMBIC 10 CIIPABEATINBON CTONMOCTH,
W3MEHEHUS! KOTOPOH OTPaXKatoTCsl B COCTABE IPOYET0 COBOKYITHOTO
noxona 427,807 (1,204,633)
DHUHAHCOBBIEC aKTHBbI, OLIEHUBAEMBIE TI0 CIIPABEJINBOH CTOUMOCTH,
M3MEHEHHUS KOTOPOH OTPaXKAKOTCS B COCTaBE MPUOBLIN HITK YOBITKA 5,293 (116,727)
[Ipoune akTUBBI (23,738) (43,380)
(YMeHblIeHNE)/yBeINYeHIE ONIEPAIIHOHHBIX 00513aTeILCTB
Kpenutopckas 3a10J15KEHHOCTb 110 CIEIIKaM «Period (2,479,753) 2,146,512
[Ipouue obOs3aTenbCTBA (4,795) 25,697
Yucroe (MCOIb30BaHNE)/TIOCTYIVIEHHE J€HEKHBIX CPEICTB OT
ONepalHOHHOM 1eATeILHOCTH /10 YIIATHI OA0X0AHOT0 HAJIOTa
M BO3HATPaXKIeHHUs MO0JTy4eHHOI0 (1,499,229) 1,084,637
[lomoxoaHbI HATIOT yIJIa4E€HHBINA (56,542) (43,731)
JIBUOCH BT TTOTyYeHHBIC 13,384 32,454
[IpoueHTHBIE TOXOABI TOTYYCHHBIE 283,627 207,675
BoszHarpaxaeHue yriaaueHHOE (56,313) (85,789)
Yucroe (MCMO0Ib30BaHNE)/MOCTYIIEHHE IEHEKHBIX CPEICTB OT
OINepPalMOHHOMN AeATeJLHOCTH (1,315,073) 1,195,246
ABMOKEHME TEHEXKHBIX CPEACTB OT
NHBECTUIIMOHHOMU AESITEJBHOCTH
ITpuoGpeTeHus: OCHOBHBIX CPEJCTB U HEMATEPUAIIbHBIX aKTUBOB (19,370) (9,112)
[Iponaska OCHOBHBIX CPEICTB 5,458
Yucroe uCnoib30BaHUE I€HEKHBIX CPEJACTB B MHBECTHIIMOHHOM
AeSTeJIbHOCTH (13,912) 9,112)
JIBUKEHUE JTEHEKHBIX CPEJICTB OT ®UHAHCOBOM
AESATEJBHOCTH
JIMBUICHIBI BHIIIAYCHHBIC (278,902) -
YucThlii MOTOK J€HEKHBIX CPEICTB, HCIO0Ib30BAHHBIX B
¢puHAHCOBOI IeATEeJBLHOCTH (278,902) -
Yucroe (yMeHblIeHHE)/yBeTHUEHNE TIEHEKHBIX CPeICTB H UX
’KBHUBAJICHTOB (1,607,887) 1,186,134
BnusiHue u3MeHeHu BAIIOTHBIX KypCOB Ha JICHEXHbIE CPECTBA 1
WX DKBUBAJICHTHI (20,910) 38,949
JlenexxHble cpecTBa M MX IKBUBAJICHTHI HA HAYaJIO Troja 1,827,604 602,521
JleHe:KHBIE CPeACTBAa M MX IKBHBAJEHTHI HA KOHeIl roja
(ITpumeuanue 10) 198,807 1,827,604
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Ilokazarenu oTueTra O JBUXKCHHMU JICHEXKHBIX CPEICTB CIENYeT pacCMaTpuBaTb B COBOKYIIHOCTH C
MPUMEYaHUSIMHU, KOTOPBIE SBIISIOTCS HEOTHEMIIEMON YacThIO JAHHOW (PMHAHCOBOI OTYETHOCTH.



OctaTok Ha 1 suBaps 2024 rona
OO0mmii COBOKYNMHBIH 10X0/1
[TpuObLIL 32 TOX

IIpounii coBOKyNHBII 10X01

Peseps usmenenuii cnpasediusot cmoumocmu
(Oonzo8vle uHCmMpymeHmol):

Yucroe N3MEHEHHUE CIIPABEIUBOI CTOMMOCTH
Bcero npoyero cOBOKyImHOro A0xX01a

OO0uuii COBOKYNHBII 10X0/1 32 T0J1
JuBunennsl oobsienusie ([Ipumevanue 15(0))

Ocrartok Ha 31 nexa6ps 2024 roxa

OctaTok Ha 1 suBaps 2025 rona
OO0muii COBOKYNMHBIH 10X0/1
[TpuObLHL 32 TOX

IIpounii coBOKyNHBII 10X01

Peseps usmenenuii cnpasediusol cmoumocmu
(Oonzo8vle uHCmMpymeHmol):

Uucroe u3MeHEeHUe CpaBeUInBON CTOUMOCTH
Bcero npoyero cOBOKYImHOro A0X01a
OO0uuii COBOKYNHBII 10X0/1 32 T0OJ1

Omnepanun ¢ co0CTBeHHHKAMH, 0TPAa’KeHHBIE

HEMOCPEACTBEHHO B COCTaBe COOCTBEHHOI0 KANMTAJIa

Jusunenanp! oobsiBinennble ([Ipumeuanue 15 (6))

OctaTok Ha 31 nexa6ps 2025 roaa

AO «Espasuiickuii Kanumany»
Omuem 006 uzmenenusx 8 coOcmeeHHoM Kanumane 3a 200, 3akonuusuwiuiicsi 31 dexabps 2025 200a

Pe3epB uzmenenust

CIpaBeIuBOIl Bcero
AKUMOHEePHBIH CTOMMOCTHU M NpoYue Hepacnpeaenennas COOCTBEHHOT'0
KanuTajl pe3epBbl npudbLIbL KanmuTajia
ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe
1,956,560 (6,450) 449,507 2,399,617
- - 558,963 558,963
- (44,708) - (44,708)
- (44,708) - (44,708)
- (44,708) 558,963 514,255
1,956,560 (51,158) 1,008,470 2,913,872
1,956,560 (51,158) 1,008,470 2,913,872
- - 686,275 686,275
- (75,919) - (75,919)
- (75,919) - (75,919)
- (75,919) 686,275 610,356
- - (278,902) (278,902)
1,956,560 (127,077) 1,415,843 3,245,326
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AO «Espasuiickuii Kanumany»
Ipumeuanus k unarcoeoii omuemuocmu 3a 200, 3axonuugwuticss 31 dexabps 2025 200a

OTyuThIBaKOIICECH NPEANIPUATHE
Opranu3auuoHHasi CTPYKTYPa M 1eATeJILHOCTH

AO «EBpasuiickuit Kanuram» (nanee, «Kommnanus») Obuio co3mano B PecmyOnmke Kazaxcran
13 mapra 1999 roma, xak TOBapHUINECTBO C OrPAaHUYEHHOW OTBETCTBEHHOCTHIO «lleHTpanbHO-
Asunarckas TpactoBas Komnanus». B 2004 romy TOO «llenTpansHo-A3uarckas TpactoBas
Komrmaaus» ObUTO peopraHn3oBaHo B akimoHepHoe obmectBo. B 2007 romy AO «llenTpambHo-
Asnatckas TpacroBas Komnanus» ©Obumio mpuobpereHo AO  «EBpasmiickuii  6aHkK» U
nepepeructpupoBano B AO «Epasus Kammram» ([ouepnsisi opranmsanus AO «EBpasmiickuii
bank»). 26 despans 2009 roma Kommanms Oputa mpomana AO «EBpaswmiickas QuHaHCOBas
KomMnaHus» W rnepenMeHoBaHa B AO «Epasumiickuit Kamuram»y. Kommanusa uMeer JHIIEH3UIO
Ne4.2.206/103, Bergannyto Hantmonansasim barnkom Pecryonmuku Kazaxcran 25 uronst 2014 roga, Ha
OCYILECTBIIEHNE OPOKEPCKO-IMIEPCKOIl NeATEIbHOCTH Ha PhIHKE LIEHHBIX OyMar U OCYyILECTBIICHHE
JIESTeIbHOCTH TI0 YTIPaBIEHUIO HHBECTULIMOHHBIM MOpTheaeM.

OCHOBHBIMH BHJAaMH JeSTEIbHOCTH KoMmaHuM SIBISIOTCS OpOKEepCKO-AMJIepCKasl NesTeIbHOCTD,
YCIYTH  MapKeT-MeHKepa, aHAEpPpPalTUHI, KOHCYJNbTAallMOHHbIE YCIYI'M M  yIpaBliCHHE
MHBECTUIIMOHHBIM HOPTdheeM.

HestenpHocts Kommanum perynupyercss HanmonamsHeiM Oankom PecnyOmmku Kazaxcran.
HOpunnuecknii anpec Komnanum: Pecrrybnmka Kazaxcran, r. Anmarsr, yi. XXentokcas, 59.

AK1uOHEp

ITo cocrostauio Ha 31 nexabps 2025 roga AO «EBpaswmiickas ¢puHancoBas komnanus» («EDK»)
siBisieTcst MaTepuHckoi komnanueit Komnanuu u Biageer 100% axuuii Komnanuu. Axkunonepamu
E®K B cBor ouepens sBnstorcs: Mykanacxan Moparumosa, [1atox [logues, kaxaplidi 13 KOTOPBIX
BraneeT 33.3% axmwmif. Jomnst, oTHOCsmascsa k Anekcanapy MaikeBuuy, B pasmepe 33.3% axiuii
HaXOJIUTCS B MPOLIeCCe HACIEIOBAHUS.

Ilo cocrosHmto Ha 31 mekabpst 2025 roma KOMWMYECTBO COTPYAHHKOB KoMITaHWM COCTaBIISLIO
23 genoBek (2024 roxa: 22 COTPYIHHUKOB).

YcaoBus ocyuiecTB/IeHUs] (PMHAHCOBO-XO3sIiiCTBEHHOH JesiTeibHOCTH B Pecnmy0auke
Ka3zaxcran

HestensHocTh KoMmannm npenmymiecTBeHHO ocymecTBisiercs: B Kazaxcrane. COOTBETCTBEHHO, Ha
6m3Hec Kommnanuu okas3pIBalOT BIMSIHME SKOHOMHKA U (PMHAHCOBBIE pRIHKH Ka3axcTaHa, KOTOPBIM
MPHUCYIIA OCOOCHHOCTH PAa3BHUBAOINErocs pbIHKA. [IpaBoBas, HaloroBas ¥ aJMUHUCTPATHUBHAS
CHCTEMBI IIPOJIOJDKAIOT Pa3BUBATHCS, OJTHAKO COMPSDKEHBI C PUCKOM HEOTHO3HAYHOCTH TOJTKOBAHHS
X TpeOOBaHWH, KOTOPBIE K TOMY e MOJABEP>KEHBI YaCTHIM M3MEHEHWSM, YTO BKYIIE C JAPYTHMHU
IOPUINYCCKUME U (DUCKAIBHBIMHM TPETpajaMd  CO37aeT JOMOJHUTEIbHBIE MPOOISMBI U
npennpuaTuid, Bemymux OwszHec B Kazaxcrane. OOeclieHeHHE Ka3aXCTaHCKOTO TEHIe W
HEYCTOMYMBOCTh IIEHBI HE(TH HAa MHPOBBIX pBIHKAX TaKXKe YBEIWYHBAIOT ypPOBEHb
HEOTIpeIeJICHHOCTH YCIOBHM OCYIIIECTBICHHS X035 CTBEHHOM NesTENbHOCTH.

[MpeacraBneHHas QuHAHCOBas OTYETHOCTH OTpa)kaeT TOUKY 3pEHHsS PYKOBOJCTBA Ha TO, Kakoe
BIMSHUE OKa3bIBAIOT YCJIOBHA BeieHUs OmsHeca B Kasaxcrane Ha nmesTenbHOCTh M (prHAHCOBOE
nonoxkeHne Kommanun. @akTuueckoe BIMSHHE OyAYIIUX YCIOBHH XO3SHCTBOBAHUS MOXKET
OTJINYATBCA OT OLEHOK UX PYKOBOJCTBOM.

OcHoBBI yueTa

3asiBJIeHHE 0 COOTBETCTBHH

JanHas ¢uHAaHCOBAasg OTYETHOCTH OblIa IOATOTOBJICHA B COOTBETCTBMM C MeXIyHapOAHBIMU
cTa"napraMu ¢puHaHCOBOU oT4eTHOCTH («MCDO»), BhIMyIeHHBIMA COBETOM 110 MEKAYHAPOIHBIM
cTaHAapTaM (PMHAHCOBOM OTYETHOCTH («cTaHAapTamMu ¢puHaHCOBOM oTdyeTHOCTH MCDOy).
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Ba3a 1751 onpenesieHusi CTOUMOCTH

®duHaHCOBas OTYETHOCTH IMOJATOTOBJICHA B COOTBETCTBUHU C NMPHHIIMIIOM yd4eTa Mo (DaKTHUYCCKUM
3arparaM, 3a HCKIIOYCHHEM (MHAHCOBBIX HWHCTPYMEHTOB, OIICHMBAGMBIX I10 CIPaBEIJIUBOM
CTOMMOCTH, M3MEHEHHUS KOTOPOil OTpakaloTCs B COCTaBe NMPUOBUIM WIIM YOBITKA 32 MEPHOM, U
OIICHMBAEMBIX TI0 CIPABEIJIMBON CTOMMOCTH, W3MEHEHHS KOTOPOH OTPaKaloTCs B TPOYEM
COBOKYITHOM JIOXOJI€.

(I)yHKI.[HOHaJIBHaﬂ BAaJIOTAa U BAJIOTA NMPEACTABJACHUA JaHHbIX (l)I/IHaHCOBOﬁ OTYETHOCTH

DyHKIIMOHAIBHOM BaltoTON KOoMIaHuu siBiIsieTCA TEHTe, KOTOPBIN, SIBISASACH HAllMOHAIbHON BaIOTON
Pecny6nuku Kazaxcran, Hauimy4ymuM o0pa3oM OTpaXkaeT dKOHOMHUECKYIO CYIIIHOCTh OOJIBIINHCTBA
nmpoBoaAuMbEIX Kommanuel omepanwii W CBS3aHHBIX C HUMH OOCTOSITENBCTB, BIMSIONINX Ha e€e
JIeSITEIbHOCTb.

KazaxcTaHckuii TeHre ABISCTCS TAK)Ke BAJIOTON MPEICTABICHUS JaHHBIX HACTOSIICH (HHUHAHCOBOM
OTYETHOCTH. Bce uncioBble MOKa3aTenu, MPEACTABICHHBIE B TEHI€, OKPYIJIEHBI 10 LENbIX THICAY
TCHTE.

Hcnosnb30BaHue pacyeTHBIX OLEHOK U NMPOo¢eCCHOHAIBHBIX CYKIeHUH

[MoaroroBka GpUHAHCOBOW OTYETHOCTH B COOTBETCTBUH CO CTaHAAPTaMHU (PUHAHCOBOH OTYETHOCTU
MC®O TpebyeT OT PYKOBOACTBA HCIIOJIB30BAHUS NPOPECCHOHAIBHBIX CYXICHHUH, PacueTHBIX
OLICHOK U JOMYINEHHH, KOTOpBIE BJIUSAIOT HAa NPUMEHSAEMbIC NPHUHIUIbBI Y4ETHON INOJIUTHKH U
OTpakaeMble CyMMBbI aKTHBOB, 00S3aTE€NBCTB, JOXOJOB M pacxomoB. DaKkTHUECKHE PE3yJIbTAThI
MOTYT OTJIMYATHCS OT YKa3aHHBIX OLICHOK.

OneHk: ¥ JieXal(e B WX OCHOBE [OIMYIICHUS IIepPecCMaTPUBAIOTCS HAa PETYISIPHONW OCHOBe.
KoppekTupoBku B OIICHKAX MPU3HAIOTCS B TOM OTYETHOM TIEPHO/IE, B KOTOPOM OBLIN MIEPECMOTPEHBI
COOTBETCTBYIOIIUE OIICHKH, U B JIFOOBIX MOCIEIYIOIINX MMEPUOaX, KOTOPhIC OHH 3aTParuBalor.

Cy:xneHust

WNndopmarms o Hambomee BaKHBIX CYXKACHHSAX, HCIIONB30BAHHBIX NMPH TPUMEHEHWH YYEeTHOMH
MOJIUTUKY, OKa3aBIIMX HauOoJiee CYyIIECTBEHHOE BIUSHHEC HA BEIWYHMHBI, NPU3HAHHBIC B
(hPMHAHCOBOW OTYETHOCTH, PACKPHITA B CIEAYIOMINX MPUMEUAHHSIX

- Krnaccudpumkanmss (UHAHCOBBIX aKTHBOB: OIlEHKa OHW3HEC-MOJETH, B paMKax KOTOPOM
YACPKUBAIOTCS (DMHAHCOBBIC AKTHUBBI, U OICHKA TOTO, MPEIyCMAaTPUBAIOT JIH JOTOBOPHBIC
yCIIOBUSl (PMHAHCOBOTO aKTHBA BHIIUIATY MCKIIOYUTEIHLHO OCHOBHOW CYMMBI U TPOIICHTOB Ha
HeToTaneHHbIH OCTaTOK OCHOBHOM cyMMbI — [Tpumedanne 3(m)(i).

- VYcraHOBJIEHHE KPUTEPHEB OLEHKH TOr0, HUMEJO JIM MECTO 3HAYHTEILHOE IOBBIIICHUE
KPEIUTHOTO PUCKa MO (PMHAHCOBOMY aKTHBY C MOMEHTa €ro MepBOHAYAJIHLHOTO MPU3HAHMA,
OIIpeieNIeHHe METO/I0JIOTHH IO BKITFOUSHHIO IPOTHO3HOH nH(popManuy B orieHKy OKY, a tarxoke
BBIOOD U YTBEPIKACHHE MOJIENIEH, HCII0JIb3YEMBIX IS OLIEHKU 0XKHUIAEMBIX KPEUTHBIX yOBITKOB
(manee — «OKY») — [Ipumeuanue 4.

JlonyuieHus M HeONpeeJIeHHOCTh OI[EeHOK

Wnudopmarus o ZOMyIIEHUSIX U HEONPEAEIIEHHOCTH B OTHOIIIEHUH PACUETHBIX OIEHOK, C KOTOPBIMHU
COIPSDKEH 3HAYUTEIIBHBIA PUCK TOTO, YTO B CIIEAYIOIIEM OTYETHOM IOy TIOTpeOyeTcs CyIeCTBEHHO
U3MEHHTh OTPaXEHHYI0O B (MHAHCOBOH OTYETHOCTH BEJIWYHMHY AaKTUBOB U 00S3aTEIbCTB,
TIPEICTaBIICHA B CISAYIONINX MPUMEYAHUSAX

- OmpeneneHue CIpaBeIIMBOM CTOMMOCTH (DMHAHCOBBIX AKTHUBOB: OMNPEICICHHUE HCXOIHBIX
JTAHHBIX JIJIS OTIPECIICHUS CIIPABEUIMBON CTOMMOCTH (PMHAHCOBBIX aKTUBOB — [IpumMeuanust 11,
22.

OuneHka HenmpepbIBHOCTH AesiTeibHOCTH KoMnanumn

HpnnaraeMaﬁ Q)HHaHCOBaSI OTYCTHOCTH IMOATOTOBJIEHA, UCXOJd U3 AOIMYHICHUA O HCIPCPLIBHOCTU
JACATCIIBHOCTHU KomMmnanun.
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HoBble U n13MeHeHHbIE CTaHAAPThI U HHTEPIIPETALIUU

Psim HOBBIX CTaHIAPTOB BCTYIMAET B CHILY JUIS TOAOBBIX NIEPHOIOB, HAUMHAIOIINUXCS TTocie 1 sHBaps
2026 roma, ¢ BO3MOXKHOCTBIO AOcpouHOro mpuMeHeHusa. Oanako KommaHus He ocyiiecTBisiia
JIOCPOYHBIN TTepexo Ha HOBBIE M M3MEHCHHBIE CTaHMAPTHI NMPH MOATOTOBKE JaHHON (YMHAHCOBOM
OTYETHOCTH.

MC®O (IFRS) 18 «lIpeocmasnenue u packpvimue uHgopmayuu é YuHAHCOB0I OMYUENHOCHUY

MC®O (IFRS) 18 3amenur MC®DO (IAS) 1 «IlpencraBnenue (GUHAHCOBOH OTYETHOCTH» U OyIET
MIPUMEHSTHCA K TOJIOBBIM OTYETHBIM MEpHOoiaM, HaunHarommmcs ¢ 1 ssaapsa 2027 rona uiam nocie
9TOM nMaTel. HOBBINM cTaHIApPT BBOIUT CIIEIYIONINE OCHOBHEIC HOBBIE TPEOOBAHUS:

L Opl" aHU3alluu OOJI?KHBI KﬂaCCI/I(I)I/II_II/IpOBaTL BCC€ OOXOJblI M pPACXOAbl MO IATH KATECTOPpHUAM B
OTYECTE O HpI/I6LIJ'II/I NI y6LITKe U IpOYCM COBOKYIIHOM HOXOJAC, a MMCHHO: OICPAllMOHHAs
JCATCIIPHOCTh, MHBCCTUIIMOHHAA ICATCIBHOCTD, (bl/IHaHCOBaH JACATCIIBHOCTD, IMPEKpaAICHHAasA
JACATCIBHOCTh H HOZ[OXOZIHLIﬁ HaJIoT. OpFaHI/ISaHI/II/I TaKXXC JOJDKHBI IPEACTABIATH HOBBIM
OHpCHCHﬂCMBIfI CTaHAapTOM HpOMC)KYTO‘lHI:II\/'I UTOr' «onepanroHHasA HpI/I6BIJ'IB». Yucras
HpI/I6LIJ'II> OpFaHH3aL[PII>i HC U3MCHUTCA.

e Tlokasatenu 3¢ (eKTHBHOCTH, onpeaessieMbie pykoBoacTBoM (MPM), packpbIBarOTCS B OJJHOM
001eM IpruMedaHud B (UHAHCOBOH OTUYETHOCTH.

e [IpenmocraBneHsl pacIIMpeHHbIE PEKOMEHJAIMM M0 TPYNNHUPOBAHUIO UWHGOpPMAIMH B
(huHAHCOBOI OTYETHOCTH.

KpOMe TOro0, BCC OpraHu3alui JOJIKHBI HCIIOJIB30BATH HpOMeDKYTO‘IHHﬁ uTor OHepaHHOHHOﬁ
HpI/I6BIJ'H/I B Ka4YCCTBC OTHpaBHOﬁ TOYKK B OTYETEC O JABMXCHHH JCHCXKHBIX CPEIACTB IIPU
mpeaACTaBJICHUU NCHEKHBIX ITIOTOKOB OT OHepaHHOHHOﬁ JACATCIBPHOCTH KOCBCHHBIM MCTOIOM.

Komnanwus Bce eme HaXOAWTCS B MpOIECCE OLEHKH BIMSHUS HOBOTO CTaHNAPTa, B YaCTHOCTH B
OTHOIIEHUH CTPYKTYPHI OTYETa O MPUOBUTH WIIN YOBITKE U MPOYEM COBOKYITHOM foxojie Kommanum,
0T4YeTa O JBIKEHUH JCHEKHBIX CPEICTB U JOTIOTHUTEIBHBIX PACKPBITUH, TPEOYEMBIX B OTHOIIICHUH
nokaszateliel 3 PEeKTUBHOCTH, OMPEISIIIEMbIX PYKOBOICTBOM. KoMIaHusl Tak:ke MPOBOIUT OLIEHKY
BIUSHUS HA TO, KaKk MHpOpMAIHs TPYyHIHPYyeTcs B (GUHAHCOBOW OTYETHOCTH, B TOM YHCIE IS
cTaTel, KOTOphIE B HACTOAIIEE BpeMsi 0003HAUEHBI KaK «IIPOUIHE).

Cne;[y}omaﬂ nomnpaBka K CTaHAapTaM, KaK OXUIAACTCsA, HC OKaXXCT 3HAYUTCIILBHOI'O BJIMAHUSA Ha
(l)I/IHaHCOBYIO oTyeTHOCTh KoMITanuu:

— Kiraccudukamus n ornenka ¢uHaHcoBbIX mHCTpyMeHTOB (IlompaBkm k MC®O (IFRS) 9 u
MC®O (IFRS) 7).

HoBble 1 n3MeHEHHBbIE CTAaHAAPTHI U HHTEPIIPETALIUH, €111¢ HEC MPUHATHIC K UCITI0JIb30BAHUIO

Psn HOBBIX cTaHAApTOB, MONMPABOK M Pa3bsICHEHWH BCTyMaeT B CHJIY JJS TOJOBBIX NEPUOJIOB,
HaunHaronuxcs ¢ 1 suBaps 2026 roga. Komnanusg HamepeHa NPUMEHUTD 3TH CTaHJAAPThI, TOTIPaBKU
" pa3bACHCHUS, €CJIM IPUMCHHUMO, C JAaThl UX BCTYIIJICHUA B CUITY.

Crnemyronipe OMPaBKU K CTaHIAPTaM M Pa3bICHEHUS, KaK OKUAAETCS, He OKaXYT 3HAYUTEIBHOTO
BIHMSHYS HAa (PMHAHCOBYIO OT4eTHOCTH Kommanuu:

- TlompaBku Kk TpeOOBaHUAM KIIACCU(PHUKAIIUY 1 OLICHKN (PHMHAHCOBBIX HHCTPYMEHTOB — [TonpaBku
K MC®O (IFRS) 9 «®unancosbie unctpyMeHTH» 1 MCDO (IFRS) 7).

Bansinue HCIIpaBJCHUSA OIIHOOK U npeacTaBjaeHue CPABHUTEC/IbHBIX JaHHBIX

PyKOBOJCTBO CKOPPEKTHPOBAIO KIAacCU(PUKAIIMIO PACXOI0B MO areHTCKUM yciyraM. PykoBonacTBo
BKJIFOUMJIO PACXOMbI 110 ar€HTCKUM YCIyTraM B COCTaB KOMUCCHOHHBIX PAaCXOJIOB, UTO MOBIHUSIIO HA
CpaBHHTENBbHBIE TTOKA3aTEeNH IS Leel MpeICTaBIeHUs TaHHOW (PMHAHCOBOW OTYETHOCTH 3a TOJ,
3akoHumBImHicsa 31 mexadps 2024 rona.

B mpuBeneHHO# HibKe Tabimie mpeicTaBieHa WHPOPMAIUS O BIHMSHUHM JaHHOTO M3MEHEHHUs Ha
¢mHAHCOBYIO OTYeTHOCTh KoMmaHmu. YkazaHHOEe M3MEHEHHE HE OKasajo BIUSHHUS Ha OTYET O
(brHaHCOBOM TTONTOXKEeHNH Ha 31 mekadps 2024 roya v OTYET O MBIKCHUN TEHEKHBIX CPEIICTB 3a TOI,
3axoHunBmuiicsa 31 nexadps 2024 roqa.
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Coraacho
OTYETHOCTH 32
npeabIAymmii Iddekr
nepuos KoppekTupoBok Ilepecuurano

OtueT 0 NpUOBLIN U YOBITKE H MPOYeM
COBOKYITHOM JIOX0/1€ 32 I'0Jl, 3aKOHYHBIIHIiCSI
31 nexadps 2024 rona
KoMuccrnonnbie pacXosl (17,521) (20,665) (38,186)
OO01mue 1 aAIMAHICTPATUBHBIC PACX OB (571,610) 20,665 (550,945)

CyecTBeHHbIE M0JIOKEHHUS YUYETHOM MOJUTHKH

KoMrmmanus mocieoBaTelIbHO MPUMEHSIIA CISAYIONINE TOJOKCHHSI YICTHON IOJMTHKH BO BCEX
OTUYETHBIX MEPHOJaX, MPEACTABICHHBIX B HACTOsAIICH (PUHAHCOBON OTYETHOCTH, €CIIM HE yKa3aHO
HHOE.

HNHocTpanHasi Baja0Ta

OnepauHH B I/IHOCTpaHHOP'I BAJIIOTE NIEPEBOAATCA B COOTBETCTBYIOILYIO q)YHKLII/IOHa.]'ILHy'IO BaJIIOTYy
KoMmmanuu no BajgrOTHEIM KypcCam, ,I[eﬁCTBOBaBH.IPIM Ha JaTbl COBCPIICHUS onepaunﬁ.

MOHeTaprIe AaKTHBbI U O6H33T€HBCTB3, BBIPpa)XCHHBIC B HHOCTpaHHOfI BaAJIFOTEC 110 COCTOSHHIO Ha
OTUYETHYIO JIaTy, MEPEBOATCS B (PYHKIIMOHAILHYIO BAJTIOTY 110 BAJIFOTHOMY KYpCY, I€HCTBOBABIIEMY
Ha OT4YeTHylo mary. llpuObuth WM yOBITOK OT oOIepandidé ¢ MOHETAPHBIMH AaKTHBAMH H
00s13aTeNTbCTBaMH, BBIPRKEHHBIMH B WHOCTPAHHOHM BaJlfOTe, TPEACTABISET cOOOM Pa3HUILY MEKIY
aMOPTU3UPOBAHHOW CTOMMOCTHIO B (DYHKITHOHAIBHOM BaJIOTE MO COCTOSIHUIO Ha HA4ajo MEepUO/a,
CKOPPEKTUPOBAaHHON Ha BEITMYMHY HAYMCIICHHBIX 1O 3 (EKTUBHON CTaBKe MPOIICHTOB U BHITLIAT B
TEUEHHE TMEepUojia, U aMOPTU3UPOBAHHON CTOMMOCTHIO B MHOCTPAHHOM BaJiOTEe, MEPEBEICHHON B
(YHKIIMOHAJIBHYIO BAJIIOTY 110 BAJIFOTHOMY KYpPCY 110 COCTOSIHUIO Ha KOHEI[ OTYETHOTO MEePHO/a.

HemoHerapHbIe akTHBBI U 0053aTEIHCTBA, BRIPAXKEHHBIE B MHOCTPAHHOU BaIlIOTE, OIICHUBAEMBIE 110
CIIPaBEINBON CTOMMOCTH, NEPEeBOAATCS B (PYHKIIMOHAJIHHYIO BalIOTy IO BATIOTHBEIM Kypcam,
JIEHCTBOBABIIMM Ha JIaThl OINpPEACNICHUS CIPaBEUIMBOM CTOMMOCTH. HemoHeTapHbBIe aKTHUBBI U
00s13aTeIbCTBA, BHIPAKEHHBIE B MHOCTPAHHOW BaJIOTE W OTPAKEHHBIE IO (PAKTHYECKUM 3aTpaTam,
MepeBoAsITCS B (PYHKIMOHAIBHYIO BajJIOTy IO BAIOTHOMY KypCy, NEHCTBOBaBIIEMY Ha AaTy
coBepiIeHus omepanud. KypcoBble pa3HHUIBI, BO3ZHUKAIOLIME B pe3yjibTaTe NepeBoJa B
WHOCTPAaHHYIO BAIOTY, OTPAXKAIOTCSA B COCTaBE MPHUOBLIU MM YOBITKA, 32 UCKIFOYCHUEM CIy4acB,
KOTZla pa3HWI]a BO3HWKIA BCIEACTBHE OOECIEHEHHsS, B CIydae 4Yero KypCOBBIE Da3HHIIBI,
OTpPa)KEHHBIE B COCTaBE MPOYET0 COBOKYITHOTO J0XO0/a, PEKIACCH(OUIMPYIOTCS B COCTaB MPUOBLTH
Wik yObITKa; (PMHAHCOBOTO 00S3aTENBCTBA, OTPAXKCHHOIO B KAYECTBE XCIKHPOBAHHS YHCTHIX
WHBECTHIINY B 3apyOeHbIE ONepaIlii, B CIIydae eCiIi XeKUPOBaHUe SIBisgeTcs 3pPeKTHBHBIM; HITH
COOTBETCTBYIOIINX TPEOOBAHUSAM OTIEPAITI XeIKUPOBAHHUS IIOTOKOB JIEHEKHBIX CPEJCTB, B CIIydae
€CITi XeKUpOoBaHUe sBIsieTcss 3PQEKTUBHBIM, OTpakaeMbIX B COCTaBE IPOYETO COBOKYITHOTO
JI0X0/a.

Crnenyromme OOMEHHBIE Kypchl HMHOCTPAHHBIX BaJOT OBUTM HKCIIONB30BaHB Kommanueil mpu
MOJITOTOBKE (PMHAHCOBOM OTYETHOCTH 10 COCTOSIHUIO Ha KOHEI] TOJIa:

31 nexadpsa 31 nexadpsn
2025 roga 2024 roxga
B TeHIe B TeHre
Tenre/1 gommap CIIA 505.53 525.11
Tenre/1 ¢ynr crepaunros Coeaunensoro Koposescraa 679.33 646.10

IIpouneHTHBIE 10X0ABI U PACXOABI
Ippexmuenas cmaexka o3nazparxcoenusn

[IporieHTHBIE T0XOABI U PACXO/BI OTPAXKAIOTCS B COCTAaBE MPUOBLIN UM YOBITKA C HCIIOIB30BaHUEM
Metonaa 3¢ GEeKTUBHON CTaBKU BO3HarpaxiaeHus. « ¢ ¢eKTHBHAsS CTaBKa BO3HATPAKICHUS» — ITO
CTaBKa, IUCKOHTHPYIOLIAas pacueTHble OyIyliue [CHEXKHbIE BBIIUIATHL WM IIOCTYIUICHHS Ha
MPOTSHKEHUU 0)KUIAEMOTO CpOKa NeHCTBUS (UHAHCOBOTO HHCTPYMEHTA TOYHO JI0:

- BaJIOBOM 0aJaHCOBOM CTOMMOCTHU (I)I/IHaHCOBOl"O aKTHUBa, U1
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- aMOPTU3UPOBAHHOW CTOMMOCTH (DMHAHCOBOTO 00s3aTEIIbCTBA.

IMIpu pacuere 5¢p(eKTUBHON CTaBKM BO3HArpaXIACHUS TO (UHAHCOBBHIM WHCTPYMEHTaM, HeE
ABJISIFOILMMCST  TIPHOOPETEHHBIMH WM  CO3JAHHBIMH  KPEAUTHO-O0ECLEHEHHBIMH aKTHBAMH,
Kommnanust oneHuBaer Oyayliue IIOTOKHM JEHEXHBIX CPEICTB, NPUHUMAas BO BHHUMAaHHE BCE
JIOTOBOPHBIE YCIIOBHS TaHHOTO (PMHAHCOBOI'O MHCTPYMEHTA, HO 6€3 y4yeTa 0XKHIaeMBIX KPeIUTHBIX
yOBITKOB. {7151 TPHOOPETEHHBIX MM CO3JAHHBIX KPEOUTHO-OOCCLIEHEHHBIX (PMHAHCOBBIX AKTHBOB
3¢ ¢eKxTuBHas CTaBKa BO3HAIPaKICHUS, CKOPPEKTHPOBAaHHAs C YYETOM KpPEAMTHOIO PHCKA,
PacCcYUTHIBAETCS C UCMOIB30BAaHNEM BEITMYUHBI 0KUIAEMBIX OYAYIIHMX TOTOKOB IEHEKHBIX CPEJICTB,
BKJIIOYasi O)KHJaeMble KPEJUTHBIC YOBITKH.

Pacyer 5¢p¢exTuBHON CTaBKM BO3HATPaKACHHWS BKIIOYAET 3aTpaThl IO CHEIKe, a TaKkKe
BO3HArpaXacHusd U CyMMbI, BBIIINIAYEHHBIC WJIM IMOJTYYCHHBIC, KOTOPBIC ABJIAIOTCA HEOTheMJIEMOM
9acThi0 3 (PEKTUBHONW CTaBKU BO3HATPAKACHUS. 3aTPaThl MO CAEJIKE BKIOYAIOT JOMOJHUTEIbHBIC
3aTpaThl, HETIOCPEACTBEHHO OTHOCSIIHECS K TPHOOPETEHHUIO HIIH BBIITYCKY (PMHAHCOBOTO AaKTHBA HITH
(duHAHCOBOTO 0053aTENBCTBRA.

Ajnopmusupoeannaﬂ COUMOCHb U 8410845 OANAHCOBAA CIHHOUMOCHLD

«AMOpPTH3HpPOBaHHAS CTOMMOCTE» (PMHAHCOBOTO aKTHBAa WM (PMHAHCOBOTO 0053aTENhCTBA — 3TO
CyMMa, B KOTOPOH OIlCHMBaeTCs (DMHAHCOBBIH aKTUB WM (PMHAHCOBOE O00S3aTENhCTBO IPU
MEPBOHAYAIILHOM MPU3HAHWHU, MUHYC TUIATEXXH B CYET OCHOBHOW CYMMBI JI0JITa, IUTIOC WA MHHYC
BEJIMYMHA HAKOIJIEHHOW aMOpTH3alliy Pa3HUIbl MEXAY YKa3aHHOW MepBOHAYaIbHOM CyMMOH U
CyMMO K BBIIUIATE IIPU HACTYIUIEHUU CPOKA IIOTALIEHUs], PACCUMTAHHOM C UCII0JIB30BAHUEM METOAA
3¢ (QEeKTUBHOW CTaBKM BO3HArPaXJICHUS, ¥ TMPUMCHHUTEIBHO K (DUHAHCOBBHIM aKTHBaM,
CKOPPEKTUPOBaHHASI C YYETOM OLIEHOYHOTO Pe3epBa Mo yOBITKH.

«BaoBasi GajlaHCOBasi CTOUMOCTh (DMHAHCOBOTO aKTHBa», OILIEHUBAEMOTO 110 aMOPTHU3MPOBAHHOM
CTOMMOCTH, — 3TO aMOPTHU3HPOBAaHHAS CTOMMOCTh (DMHAHCOBOTO aKTHWBa 10 KOPPEKTUPOBKH Ha
BEJIMYMHY OIIEHOYHOTO pe3epBa Mo yOBITKH.

Pacuem npoyenmmnozo 00xooa u pacxooa

O dhexTuBHAA cTaBKa BO3HATPAXKICHUS 110 (PMHAHCOBOMY aKTHBY WJIM (PMHAHCOBOMY 00S3aTEIILCTBY
paccuuThIBaeTCs NPH IIEPBOHAYAIBHOM INPU3HAHUM (UHAHCOBOTO aKTHBA WM (MHAHCOBOTO
oOs3arenscTBa. [Ipm  pacuere TPOIEHTHOrO JoXxoJa M pacxofga d¢QeKTUBHas CTaBKa
BO3HArpakJICHHUs MIPUMEHSETCS K BEIMYMHE BAIOBON 0aJaHCOBOM CTOMMOCTH aKTHBA (KOTAa aKTUB
HE SBISIETCS KPEAUTHO-OOECLCHEHHBIM) WJINM aMOPTH3MPOBAHHONH CTOMMOCTH 0053aTeNbCTBA.
OddexTuBHAasS CcTaBKa BO3HATPAXACHHs IEPECMATPHBACTCS B pe3yibTaTe MEPUOTUYECKON
MEPEOIIeHKN TMOTOKOB JEHEXKHBIX CpPEACTB IO HMHCTPYMEHTaM C IUIaBaloOIIed CTaBKOM
BO3HATPaXKICHUS C LIENbIO OTPAKEHUS M3MEHEHHSI PHIHOYHBIX CTABOK BO3HATPAXKICHHSL.

Omnako 1O (UHAHCOBBIM aKTHBaM, KOTOPBIE CTalld KPEAUTHO-OOECIIEHEHHBIMH  IIOCIIC
TNEPBOHAYAIBHOI'O IMpPU3HAHUAA, HpOHeHTHBIﬁ A0XO0J PacCUUTBIBACTCA MOCPEACTBOM IPUMCHCHUSA
3¢ PEKTUBHOW CTaBKH BO3HATPAXKICHHS K aMOPTHU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOTO aKTHBA.
Ecnu ¢puHaHCOBBIN akTHB 0OJIbINE HE SBISIETCS KPEAUTHO-00CCIICHEHHBIM, TO pacueT MPOICHTHOTO
JI0XOJIa CHOBA MPOBOJIUTCS HA OCHOBE BAIIOBOW 0aaHCOBOW CTOMMOCTH.

[lo ¢wuHaHCOBBIM aKTHBaM, KOTOpbIE OBLTH KPETUTHO-OOECIEHEHHBIMH TIpU TIEPBOHAYAIBHOM
MIPU3HAHWH, IPOLIEHTHBIN TOXO/ PACCUUTHIBACTCS TTOCPEACTBOM ITPUMEHEHUS 3(pPEeKTHBHOHN CTaBKH
BOBHATPAXKIICHUS, CKOPPEKTUPOBAHHOM C  YYETOM  KPEAWTHOTO  PHCKA, K  BEIHYHHE
aMOPTU3UPOBAHHOW CTOMMOCTH (DMHAHCOBOI'O aKTWBA. Pacyer MpOIEHTHOTO 0X0Ja MO TaKUM
aKTHBaM HE OCYIIECTBIISIETCS Ha OCHOBE BaJIOBOW OaTaHCOBOW CTOMMOCTH, JaKe €CITH KPEIUTHBIH
PHCK 10 HUM BIIOCIICJCTBUU YMEHBIIIUTCSL.

IlIpeocmaenenue ungpopmayuu

[IpomeHTHBIE 1OXOABI, pACCUUTAHHBIE C HWCIONB30BaHUEM MeToAa JG(OEKTUBHOW CTaBKH
BO3HArPaXKIICHUS, MPEJICTABICHHBIC B OTUETE O MPHOBLIM WM YOBITKE U MPOYEM COBOKYITHOM
JI0XO0Jie, BKIIFOYAIOT:

- TIPOLEHTHBIC JOXOABI TO (HUHAHCOBBIM AaKTHBaM, OICHMBAEMBIM MO AaMOPTH3MPOBAHHOMN
CTOMMOCTH;
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- TIPOLEHTHBIE JOXOAbl IO JOJArOBBIM (DMHAHCOBBIM HHCTPYMEHTaM, OLICHUBAEMbIM IO
CIIpaBEJINBOM CTOMMOCTH 4Yepe3 MPOYUA COBOKYITHBIA JOXOJ.

[TpoueHTHBIE pacxo/bl, MPEICTABICHHBIC B OTYETE O MPUOBUIN WK YOBITKE W IPOYEM COBOKYITHOM
JI0XOZIe, BKJIIOYAIOT IIPOLICHTHBIC PacXobl MO (MHAHCOBBIM O00s3aTEIbCTBAM, OLIEHUBAEMBIM IO
aMOPTHU3UPOBAHHON CTOMMOCTH.

I[OXOI[])I H pacxoabl 1o ycjayraMm 1 KOMUCCUAM

KomuccronHbIe TOXOABI OTPaXKAIOTCS Kak Iepefada YCIyr KIHEHTaM B CyMMe, OTpaKaromiei
BO3HArpakJieHNe, KOTOPOE OXKHUIAETCs MONIYINTh B OOMEH Ha Takue yciuyrd. Komnanus onpenenser
0053aTeIHCTBO K UCTIOIHEHHUIO, TO €CTh YCIIyTH, COIJIACOBAHHBIE C KJIMEHTOM, U BOZHATrPAKACHUE, U
MpHU3HAET JI0XOJ B COOTBETCTBHH C Tiepefadell ycCiyr, o0sS3aTeNbCTBOM II0 HCIOIHEHHIO,
COTJIACOBAaHHBIM C KIINEHTOM.

I[J'ISI KaXXI0ro BBIABJIICHHOT'O 00s13aTenbCcTBa K HcnonHennio Kommanus IIpU 3aKIIIOYCHUHN JOT0OBOpa
OMpeACIsACT, BBIIIOJIHACT JIX OHO 00513aTE€NECTBO K UCIIONIHEHUIO B TEUCHHE WM B OHpCﬂCHGHHLIﬁ
MOMCHT BpPCMCHH, U SBJIICTCA JIA BO3MCHICHUC (I)I/IKCI/IpOBaHHBIM WM NCPEMCHHBIM, BKIIIOYAsA
OrpaHUYCHUEC BO3MCHICHUA, HAIIPUMCP, BHCIIHUMU @aKTOpaMI/I, HC CBA3aHHBIMH C BJIIMAHHUCM
Kommanuu. Bo3Mmenienue BIOCJICACTBHUU paACIIPCACIACTCA Ha BBIABJICHHOC 0053aTeNBCTBO K
HCITIOJIHCHHIO.

JloXo/el IO yCITyTaM W KOMHCCHSIM B OCHOBHOM COCTOSIT U3 JIOXOJIOB OT OPOKEPCKHUX yCIYT, yCIyT
0 aHACPPAUTHHTY U YCIIYT MO MOJAEPKAHUIO KOTUPOBOK aKITHIA.

YucTelii 10X0/ OT Onepanuii ¢ MTHBECTUIIHOHHBIMM IeHHBIMHM OyMaramu

«YUHUCTBIA JOXOM OT ONEPANNA ¢ MHBECTUITMOHHBIMU IIECHHBIMH OyMaraMim» COCTOHT U3 IPUOBLICH 3a
BbIYCTOM y6BITKOB, OTHOCAIINXCA K aKTHUBaAM U O6H33T€JH)CTB3M, npe€aAHa3SHAa4YCHHBIM [JIs1 TOPTOBJIN,
W BKIIOYAeT BCE U3MEHEHMsS CIPaBEUIMBOM CTOMMOCTH W KYPCOBBIC Ppa3HHIIBI, a TaKXke
pearn30BaHHBIE TIOXOMBI U PACXOMABI OT BHIOBITHS IIEHHBIX OyMar OIEHUBAEMBIX IO CIPaBETUBOMN
CTOMMOCTH Yepe3 MPOYUil COBOKYITHBIN JOXO/I.

PuHAHCOBBIE AKTHUBBI U (l)HHaHCOBbIe 00513aTeILCTBA
Hpusnanue U nepeoHaualbHas OUE€HKa

TOpFOBaﬂ I[e6I/ITOpCKaH 3aJ0JDKEHHOCTD IIEPBOHAYAIBHO ITPU3HACTCA B MOMCHT €€ BOSHUKHOBCHMHS.
Bcee mpo4vuc q)HHaHCOBBIe aKTHBBI U 00513aTEJIbLCTBA TNEpBOHAYAIIBHO NMPU3HAIOTCA, KOT' Ia Kommanus
BCTYNACT B JOTOBOPHBLIC OTHOLICHUA, TPEAMCETOM KOTOPBIX ABJIAIOTCA YKa3aHHBIC MHCTPYMCHTEL.

DUHAHCOBBI aKTUB (€CITM 3TO HE TOproBas AeOWTOpCKas 3aJ0JDKEHHOCTh, KOTOpast He COMEPIKUT
3HAYUTENFHOTO KOMIIOHEHTa (PHMHAHCHPOBAHHS) MM (PUHAHCOBOE O0S3aTENBCTBO MEPBOHAYATBLHO
OLICHMBAETCS 1O CIPaBEIJIUBOH CTOMMOCTH, a Uil OObeKTa Yydera, OIIEHMBAEMOIO0 HE IO
CIpaBeIMBON CTOMMOCTH Yepe3 MPUObUTh WIN YOBITOK, IUTFOC CyMMa 3aTparT IO CJIENKe, KOTOPhIe
HAIPAMYIO OTHOCSTCS K €ro IpHOoOPETeHNIO MK BBITYyCKy. ToproBas qeOuTopcKas 3a10KEHHOCTb,
KOTOpasi He COACPKUT 3HAYMTEIBHOTO KOMIIOHEHTa (PMHAHCUPOBAHUS, TIEPBOHAYAIBEHO OIICHUBACTCS
IO LIEHE CHEIIKH.

Knaccugpuxayusa gpunancosvix uncmpymenmos
Dunancoevle aKkmuevl

[Ipu nepBoHAYATHLHOM MPU3HAHUY (DMHAHCOBBIM aKTUB KJIacCU(DUIIUPYETCs KaK OICHHBAEMBI 100
M0 aMOPTU3UPOBAHHOW CTOMMOCTH, TMOO MO CIPABEUINBOM CTOMMOCTH Yepe3 MPOUUil COBOKYMHBIN
JIOXOJI, THOO TI0 CIIPABEITMBON CTOMMOCTH Yepe3 MPHOBUTH WIH YOBITOK.

®DUHAHCOBBIC aKTUBBI PEKIACCH(PHUIIUPYIOTCS MOCIE X MEPBOHAYATBHOTO MIPU3HAHUS, TOJIBKO €CITU
Komnanwus nuaMeHsieT OM3HEC-MO/IeNb yIpaBieHus (\MHAHCOBBEIMHU aKTHBaMH, U B 3TOM CJIydae BCeE
(MHAHCOBBIE aKTHBBI, HA KOTOPHIE OKa3aHO BIUSHHUE, pPEKIacCH(PHUIMPYIOTCS B TEPBHI ICHD
MEPBOT0 OTYETHOTO MEPHO/a, CIETYIOIIEro 3a H3MEHEHHEM OM3HEeC-MOIEIH.

DUHAHCOBBIA AaKTHUB OLICHUBAETCS 10 aMOPTU3UPOBAHHOW CTOMMOCTH TOJIBKO B ClIydae, €CJIH OH
OTBeYaeT 00OMM HIKECTIEAYIONINM YCIOBUAM M He KIacCu(UIIMPOBaH M0 yeMOTpeHnto KoMmanuu
KaK OLICHUBAEMBI 110 CTIPABEUINBON CTOMMOCTH Yepe3 MPUOBLIb HITH YOBITOK:

15



AO «Espasuiickuii Kanumany»
Ipumeuanus k unarcoeoii omuemuocmu 3a 200, 3axonuugwuticss 31 dexabps 2025 200a

- aKTHUB yIepXHBaeTcs B paMKaxX OM3HEC-MOJIENH, IEThI0 KOTOPO SBISIETCS YAEPKaHNE aKTHBOB
JUTSI TIOJYYEHUS TIPETyCMOTPEHHBIX JOTOBOPOM TIOTOKOB JCHEKHBIX CPEACTB; U

- JIOTOBOPHBIMH YCIOBHSIMH (PMHAHCOBOTO aKTHBAa MPEIYCMOTPEHO BO3HHMKHOBEHHE B
YCTAHOBJICHHBIE CPOKH IIOTOKOB JICHEKHBIX CPEACTB, IPEACTABIISIONINX COO0H HCKIIFOYUTEIEHO
BBITLJIATY OCHOBHOI CYMMBI Jo0JiIra U MPOLCHTOB, HAYUCIICHHBIX Ha HCIOTAIICHHYIO YacCTb
OCHOBHOI CyMMBL.

JloJITOBO# MHCTPYMEHT OLICHHMBAETCS 1O CHPABEUIMBOM CTOMMOCTH 4epe3 MPOYUid COBOKYITHBIN
JOXOJ TOJBKO B CIy4ae, €CIM OH OTBEYaeT OOOMM HIDKECIEOYIOIIUM YCIOBHSAM U HE
KJIacCU(HUIUPOBAH 10 YyCMOTpeHNI0 KoMImaHuM Kak OIEHWBACMBIH 1O CIPaBEIIMBON CTOMMOCTH
Yyepe3 MPUOBUIb WK YOBITOK:

- aKTHB YJIEP)KUBACTCS B paMKax OM3HEC-MOJICIH, IIe)Ib KOTOPOH TOCTHTAETCS KaK MOCPEICTBOM
MOJIYICHHSI TIPEyCMOTPEHHBIX JTOTOBOPOM ITOTOKOB JIEHEKHBIX CPENICTB, TAK U MOCPEICTBOM
MPOAAKU (PUHAHCOBBIX AKTHBOB; U

- AOTOBOPHBIMH  YCJIOBUSIMU (l)I/IHaHCOBOl"O aKTHBa MNOPCAYCMOTPCHO BO3HUKHOBCHHC B
YCTAHOBJICHHBIC CPOKHU IOTOKOB ACHEKHBIX CPECACTB, IPEACTABIIAIOIINX c000I1 MCKIIIOUUTEIIHLHO
BBIIJIATY OCHOBHOM CYMMbBI Jo0JiIra U MPOLCHTOB, HAYUCJIICHHBIX Ha HCIOTAIICHHYIO 4YacCTb
OCHOBHOH CYMMBI.

[1o moATOBBIM (PUHAHCOBBIM aKTHBAaM, OLIEHUBAEMBIM I10 CITPABEIIMBON CTOMMOCTH Yepe3 MPOoUuit
COBOKYITHBIH JJOXOJ, MPUOBUIH 1 YOBITKH MPU3HAIOTCS B COCTAaBE MPOYETO COBOKYITHOTO JI0X0/a, 3a
WCKJTIOYEHHEM CIIEAYIONINX CTaTel, KOTOPhIe MPU3HAIOTCS B COCTaBe MPUOBLIN WK yOBITKA TaK XKe,
KaK ¥ 110 (pMHAHCOBHIM aKTHBAaM, OIIEHWBAEMBIM IO aMOPTH3UPOBAHHON CTOMMOCTH:

- TIPOLGHTHBIC JOXOJBI, PACCUMTAHHBIE C WCIOJIB30BAHUEM MeTo/la I(PPEKTUBHONW CTaBKU
BO3ZHATPAXKICHUS;

- OXXUAACMBbIC KPCAUTHBIC y6I>ITKI/I 1 BOCCTAHOBJICHHBIC CYMMbI YGBITKOB oT O6GCI_ICHGHI/I$I; u
HpI/I6bIJII/I N y6I)ITKI/I OT USMCHCHUS BAJIFOTHBIX KYpPCOB.

[Tpu npekpaiieHny TpU3HAHUS AOITOBOr0 (PUHAHCOBOTO aKTHBA, OLIEHUBAEMOTO IO CIIPaBEATMBOI
CTOMMOCTH 4e€pe3 MNpOYMil COBOKYIHBIA J0XOJl, HAaKOIUICHHBIC NPHOBLIb WINM YOBITOK, paHee
IPU3HAHHbIE B COCTAaBE IIPOUYETO COBOKYIHOTO JI0XOJa, PEKJIAacCU(UIMPYIOTCS M3 COCTaBa
COOCTBEHHOTO KalUTalla B COCTaB MPHOBLIA WK YOBITKA.

[Ipu mepBoHaYaIBPHOM NMPU3HAHUHU HE TpEAHA3HAUYEHHBIX UIS TOPTOBIM WHBECTHIUN B JIOJIEBEIC
WHCTPYMEHTHI KoMmaHus MOKeT o cOOCTBEHHOMY YCMOTPEHHIO MIPUHATD PelieHue, 0e3 mpaBa ero
MOCJICTYIONICH OTMEHBI, O TPEICTABICHUH IMOCICTYIONINX U3MEHCHUN CIPaBEIIUBON CTOMMOCTH
WHBECTHIIMY B COCTAaBE MPOYETO COBOKYITHOTO J10X0/1a. JJaHHBIN BEIOOpP MPOU3BOIUTCS ISl KAXKIOM
WHBECTHIINU B OTAETHHOCTH. [lo TakuM MONEeBBIM MHCTPYMEHTaM MPHUOBLTH U YOBITKA HUKOT/A He
pekIaccuUIMPYIOTCS B COCTaB MPHUOBLIN WM YOBITKA M O0OCCIICHEHHE B COCTABE MPUOBUIM HIIH
yOBITKA HE MPU3HACTCS.

JIMBHICH B PU3HAIOTCS B COCTaBE MPUOBLIH WM YOBITKA, KPOME CIy4YaeB, KOT/Ia OUYEBUIHO, YTO
OHHU TIPEJICTABJISIOT COOOW BO3BPAT YACTH MEPBOHAYAILHOW CTOMMOCTH HHBECTHIUHM, U B 3TOM
cilyyae AMBHICHIBI TMPU3HAIOTCS B COCTaBEe IPOYETO COBOKYITHOTO n0xoxa. IIpw BBIOBITHH
WHBECTHUIIMY HAKOTUICHHBIC MPHUOBLIM W YOBITKH, MPU3HAHHBIC B COCTaBE MPOYEro COBOKYITHOTO
JIOXO071a, TIEPEHOCATCS B COCTaB HEpacHpeAeTICHHON PUOBLITH.

Bce mpoure (MHAHCOBBIC aKTHUBBI KJIACCU(DUIMPYIOTCS KaK OILECHHUBAcMbIE IO CIPaBEJINBOM
CTOMMOCTH 4Yepe3 MPUOBLIL Wi YObITOK. KpoMe TOro, pH nepBoHavyansHOM npu3HaHuu KoMmnanus
MOXET IO COOCTBEHHOMY YCMOTPEHHMIO KiIacCHQUIUpOBaTh, Oe3 TmpaBa MOCIEAYIOIIeH
pexiaccuukanuy, (UHAHCOBBI aKTHUB, KOTOPBIM OTBEYACT KPUTEPHSAM Ui OLEHKU 110
aMOPTU3UPOBAHHOW CTOMMOCTH WJIM TIO CIPAaBEMJIUBOW CTOMMOCTH Yepe3 NMPOYUN COBOKYITHBIM
JIOXOJI, KaK OIICHUBACMBIN MO CIPABEIIMBON CTOMMOCTH Yepe3 MPHOBUIL WK YOBITOK, €CIH 3TO
MO3BOJIUT YCTPAHUTh WM 3HAYUTCIILHO YMEHBIIUTh YYETHOE HECOOTBETCTBHE, KOTOPOC HMHAYe
BO3HHUKIIO OFI.
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Ouenka On3Hec-Moae 1

Kommanus mpoBOANT OIEHKY LeTH OM3HEC-MOJIETH, B paMKax KOTOPOH yIepKHUBACTCS aKTHB, Ha
ypoBHe mopTdens (UHAHCOBBIX WHCTPYMEHTOB, MOCKOJIBKY 3TO HAMIYYIIMM 00pPa3oM OTpaKaeT
croco0 yrpaBiaeHHs OM3HECOM U TO, KaKUM 00pa3oM MHGOPMAIHS MPEACTABISICTCS PYKOBOICTRBY.
Kommanueli ananusupyercs ciaeayromas napopmarus:

- Tomutuku w uenw, yCcTaHOBIEHHBIC HIJS YIOpaBlcHUs MOpTdEneM, a TakkKe peaTu3amus
YKa3aHHBIX ITOJINTUK HA TIPaKTHKe. B 4aCTHOCTH, OpHEHTHPOBAHA JIM CTPATETH YIIPABICHUS HA
MOJIYYCHWE  TPOIEHTHOTO  JO0XO0Na, TPETyCMOTPEHHOTO  IOTOBOPOM,  TOJACpKAHUE
OTIPENICTICHHON CTPYKTYpPhl CTaBOK BO3HATPAXKIEHUS, OOECICUCHHE COOTBETCTBUS CPOKOB
noramieHus: (UHAHCOBBIX AaKTHBOB CpPOKAaM TIOTAlleHWss (UHAHCOBBIX 0053aTENbCTB,
HCITIOJIB3YEeMBIX JIJTs1 (DMHAHCHPOBAHUS JAHHBIX aKTHBOB, WM PEaTU3allUI0 TIOTOKOB JCHEKHBIX
CPEJNICTB MOCPEICTBOM MIPOJAKH AKTHBOB.

- Kaxum 006pa3oM onieHUBaeTCs pe3yIbTaTUBHOCTH HOPT(eENs 1 KakuM 00pa3oM 3Ta HHPOpMaIHsI
cooOmaeTcs pykoBoacTBy Kommanuu.

- PI/ICKI/I, BIIMAIOIIMUE Ha PE3YyJIbTaTUBHOCTH 6I/ISHCC-MOI[GJII/I (I/I (1)I/IHaHCOBI>IX AaKTHUBOB,
YACPKUBACMBIX B paMKax 3TOM 6H3H€C-MO}:{CJ’II/I), 1 KaKuM 06pasoM OCYIIECTBIIACTCA
YHOpaBJICHUC 3TUMU PUCKAMU.

- Kakum o6pa3oMm ocymiecTBisieTcsl BO3HArpakKIeHWE MEHEKEPOB, OTBETCTBEHHBIX 3a
yopaBieHue noprdeneM (HampuMep, 3aBHCUT JH 3TO BO3HArpaKIACHHE OT CIPaBEeAIHUBOM
CTOMMOCTU YKa3aHHBIX AaKTHBOB WJIH OT I[OJYYEHHBIX II0 aKTUBaM MPELyCMOTPEHHBIX
JIOTOBOPOM TIOTOKOB JIEHEIKHBIX CPEJICTB).

Yacrora, 00beM U CPOKM MPOAAX B IMPOLUIBIX MEPHOAAX, NMPHUYMHBI TaKUX MPOJaXK, a TaKke
OKUJaHWs B OTHOLICHHH Oyaymiero ypoBHs mpoaax. OmgHako mH(popManus 00 ypoBHAX MPOJaxK
paccMaTpHuBaeTCs He H30JIMPOBAHHO, a B PAMKaxX €IMHOTO LIETIOCTHOTO aHANIN3a TOr'0, KAKUM 00pa3oM
Jocturaercs 3asBieHHas Komnanueil nesis ynpasneHus: GMHAHCOBBIMU aKTHBAMU, M KAKUM 00pa3oM
peann3yIoTCs IeHEeKHbIE TOTOKH.

DUHAHCOBBIE AKTHUBBI, KOTOPBIE YAEPKUBAIOTCA Ui TOPrOBIM, WIH YIpPaBIEHHE KOTOPBIMHU
OCYIIECTBIISIETCA U PE3YIbTaTUBHOCTh KOTOPBIX OLIEHUBAETCS HA OCHOBE CIIPABEIIMBON CTOMMOCTH,
OIIGHMBAIOTCA TIO CHPaBEUIMBOIl CTOMMOCTH dYepe3 NpUOBLIb WM yOBITOK, MOCKOJBKY OHH He
YIACPKUBAIOTCSL HU C LEIbI0 IONYYEHHUS MHNPEAYCMOTPEHHBIX JOIOBOPOM IIOTOKOB JEHEXKHBIX
CPENCTB, HHU C LENbIO KaK MOIYYEHUs NIPEAYCMOTPEHHBIX JOrOBOPOM IIOTOKOB JIEHEXHBIX CPE/CTB,
TaK ¥ Mpojaxu GUHAHCOBBIX aKTHBOB.

Onenka TOro, SBJIAIOTCHA JIK TMNPEAYCMOTPEHHbIC JI0roBOPOM JACHEKHbBIC IOTOKH
HCKJIIOYUTEIHHO BBIIJIATOH OCHOBHOM CYMMbI H IPOLEHTOB

Jna menel maHHOW OIIEHKM «OCHOBHAs CyMMa» OIpeAeNseTcs KakK CIpaBeljInBas CTOMMOCTH
()MHAHCOBOTO aKTHBAa MpPH €ro MEPBOHAYAIBHOM MpH3HaHUH. «[IPOLIEHTHD» OMPENCNAIOTCA Kak
BO3MEIICHUE 32 BPEMEHHYIO CTOUMOCTB JICHET, 32 KPeIUTHBIN PUCK B OTHOIIIEHHH OCHOBHOHN CyMMBEI,
OCTaOIIEiCs HETIOTANIeHHOM B TeUeHHNe OIPEeIeIeHHOT0 Ieproia BPEMEHH, U 32 IPYTHe OCHOBHEIE
PUCKM U 3aTpaThl, CBSI3aHHBIE C KpPEOUTOBaHWEM (HAlpUMEpP, PHUCK JIMKBUIHOCTA U
aJIMHUHUACTPATUBHBIC 3aTPAThI), @ TAKKE MapKy MPUOBLIH.

IIpu omeHKe TOro, SBISIIOTCS JH HPETyCMOTPEHHBIE JOTOBOPOM IOTOKU [EHEXKHBIX CpEICTB
WCKJIIOYUTEIBHO BBIIIATAMU OCHOBHOM CYMMBI U IPOIICHTOB Ha HEMOTAIIEHHYI0 YacTh OCHOBHOM
cymmbl («kputepuit SPPIy»), Kommanus anammsupyer HOTOBOpHBIE YCIOBUS (PHHAHCOBOTO
WHCTPYMEHTa. OTO BKIIOYAET OLEHKY TOro, NPEeNyCMOTPEHO M YCJIOBHUSAMH JOrOBOpa IO
(MHAHCOBOMY aKTHBY KaKoe-JIMOO YCJIOBHE, KOTOPOE MOXKET U3MEHHUTh CPOKH MM CyMMY ITOTOKOB
JNEHEeXKHBIX CPEICTB IO JOrOBOPY TaK, 4YTO (PUHAHCOBBIH aKTUB He OYyAET YAOBICTBOPSITH
aHanm3upyeMomy TpeboBanuio. [Ipu npoBeaenun onenkn KoMnanus npuHUMaeT BO BHUMaHUE:

- YCJOBHBIE COOBITHS, KOTOPBIE MOTYT H3MEHHUThH CPOKH WJIM CYyMMY JI€HEKHBIX TOTOKOB;
- ycnoBwus, uMmetoniue 3gdekr peruara (JIeBepek);

- YCJI0BUA O JOCPOYHOM MOTrallICHUU U IMTPOJIOHTallluu CpOKa ):[CﬁCTBPISl;
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- YCNOBHs, KOTOpBIE OIPaHWYMBAIOT TpeOoBaHMs KoMmaHMM MAEHE)XHBIMH IIOTOKAMH OT
OTOBOPEHHBIX aKTHBOB (HampuMep, (PMHAHCOBBIC aKTHBBI O3 TpaBa perpecca); 1

- yCIIOBHs, KOTOpBIE BBI3BIBAIOT U3MEHEHHS B BO3MEILIEHUH 32 BPEMEHHYIO CTOMMOCTH JIEHET —
HarnpuMep, HepUOANYECKUN TIEPECMOTP CTABOK IHPOLIEHTOB.

PDuHAHCOBBIE AKTHUBBI — mocjeayruiasi OueHKa le/lﬁbl.]'[l/l Hu yﬁLITKa
Qunancosvle axKmuensl, oyeHusaemovle no cnpaeedﬂueoﬁ cmoumocmu yepes I’lpI/I6bUlb uau y6blm0K

JlaHHBIE aKTUBBI BIIOCIICJCTBHU OLICHUBAIOTCS MO CHPaBEUTUBO CTOMMOCTH. HeTTo-BennmumHBI
npuOBUM M yOBITKA, BKJIIOYAs JTIOOOH MPOLEHTHBIM WM IUBHACHIHBIA NOXOX, NPHU3HAIOTCSA B
cocTaBe MPUOBUIN WIIH YOBITKA 32 TIEPHOI.

Pexnaccupuxanuu

Knaccuduxarmst GrHAHCOBBIX aKTHBOB ITOCIIE TIEPBOHAYAIBHOTO MTPU3HAHNUA HE H3MEHAETCS, KpOMe
KaK B IIepHoJIe, CIeAYIOIeM 3a TeM, Kak KoMmaHusa u3mMeHsieT CBoo OU3HEC-MOEIb 110 YIPABICHUIO
(PMHAHCOBBIMH aKTUBAMU.

Dunancoenvte oda3amenbcmea

Komnanus knaccuduiupyeT GpUHAHCOBBIC 00sI3aTEILCTBA KaK OIECHUBACMBIC 10 aMOPTHU3UPOBAHHOM
CTOMMOCTH WJIH TIO CIIPABEIMBON CTOMMOCTH Yepe3 MPUOBLIb WK YOBITOK.

KJ'IaCCI/I(l)I/IKaLII/IH (l)I/IHaHCOBBIX 00513aTENbCTB MOCIC UX NEPBOHAYAIIBHOI'O IPU3HAHUA HC IMOAJICIKUT
HU3MCHCHMHIO.

Buvinyuennuoie 0onz06vbie yennvle oymazu

BreimynierHble o0nMHTaniu OTPaXKAIOTCS B y4eTe B COOTBETCTBUHU TPEOOBAHUSMHU KIIACCHU(PUKAIIH
(mHAHCOBBIX 00s13aTenbCTB. JIF0Oas pasHMIIA MEXTy MMOyIeHHBIMA CyMMaMH, 33 BBIYETOM 3aTpar
MO BBIMTYCKY O0S3aTENbCTB, H CTOMMOCTBIO BO3MEICHUS MPU3HACTCS B OTYETE O MPHOBUIH WIN
yOBITKE M MPOYEM COBOKYIHOM J0XOJE B TEUEHHE MEPHOAA 3aMMCTBOBAHMA C HCIIOJIB30BaHUEM
MeToja 3 (PEeKTUBHON MPOLIEHTHON CTaBKHU.

Ilpekpawenue npusnanus
DUHAHCOBbIE AKTHBBI

Komnanms mpekpamaer npuzHaHue (UHAHCOBOTO aKTHBA B TOT MOMEHT, KOTJla MUCTEKaeT CPOK
JEeHCTBHS IPEIyCMOTPEHHBIX JOTOBOPOM TIPaB Ha TIOTOKH JCHEXHBIX CPEJICTB OT 3TOTO aKTHBA THOO0
KOIJIa OHa TepelaeT IpaBa Ha TOMYyYEeHHE IOTOKOB JECHEKHBIX CPEICTB OT DTOrO0 aKTWBAa B
pe3ynbTaTe CIEeIKU, B KOTOPOH APYroi CTOPOHE MEePEAArOTCsl MPAKTUUYECKH BCE PUCKU U BBITOJBI,
CBSI3aHHBIE C MTPaBOM COOCTBEHHOCTH Ha 3TOT ()MHAHCOBBIN aKTHB, HIM B KOTOpoil Kommanus Hu
MepenaeT, Hu COXPAHsICT IPAKTUIECKH BCE PUCKH U BBITOJIBI, CBSI3aHHBIC C TIPABOM COOCTBEHHOCTH
Ha 3TOT (PMHAHCOBBII aKTHUB, U HE COXPAHSAET KOHTPOJIb HAJl TaHHBIM (DMHAHCOBBIM aKTHBOM.

[Ipu mpexpamnierny npu3HAaHUS (UHAHCOBOTO aKTHBA pa3HUIA MEXAy OaJaHCOBOW CTOMMOCTBHIO
akThBa (MM OaJTaHCOBOW CTOMMOCTBIO, pacIipelIelieHHOW Ha YacTh aKTHBAa, IIPH3HAHUE KOTOPOM
MPEKpaIieHo) 1 CyMMOH (1) MOMyYeHHOTO BO3MEIIEHHsI (BKITIOYAst BETMYUHY MOJTYYSHHOTO HOBOTO
aKTWBa 32 BBIYETOM BEJIMYWHBI TNPUHATOTO HAa cebs HOBOro oOs3arenbcTBa) M (ii) r00OO0
HAKOTUIEHHOW MPUOBLIN WM YOBITKA, KOTOPHIE OBUIM MPHU3HAHBI B COCTaBE MPOYETO COBOKYITHOTO
JIOXO7a, TIPU3HAETCS B COCTaBe MPUOBUIN MU YOBITKA.

Jltobast HakOIUICHHAss CyMMa NpHOBLTH/yObITKA, MPHU3HAHHAS B COCTABE IPOYETO COBOKYITHOTO
JIOX0/]1a, TTO AOJIEBBIM WHBECTHUIIMOHHBIM IIEHHBIM OyMaraM, KIIacCU(HUIIMPOBAHHBIM IO YCMOTPEHHUIO
Komnanuu B KaTEropuo OLEHKH 0 CIPaBEAJIMBON CTOMMOCTH Yepe3 MPOUYUA COBOKYITHBIN TOXO/I,
HE TMOJUICKUT PEKIACCU(UKAIMU B COCTaB MPUOBLTH WIH YOBITKA MPHU MPEKPAIICHUN MPU3HAHUS
TaKWX IEeHHBIX Oymar. Jto0as mons ydacTws B NepeqaHHbIX (PMHAHCOBBIX aKTHBaX, B OTHOIIIEHUH
KOTOPBIX COOIOmaroTCs TpeOOBaHUS ISl MPEKpalleHns Npu3HaHus, co3ganHas Kommanneid wim
COXpaHUBIIASCS 32 HE, IPU3HACTCS B KAYECTBE OTJCIHHOIO aKTHBA WIIA 00s13aTEIHCTRA.
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Komnanus 3akimo4yaeT CHEIKH, MO YCIOBHAM KOTOPBIX IIepefaceT INPU3HAHHBIE B OTYETE O
(DMHAHCOBOM TIOJIO)KEHHH AKTUBBI, HO TIPH ATOM JINOO COXpaHSIET 3a CO00i BCe MITM MPAKTHUECKH BCE
PHCKH U BBITOJBI, CBSI3aHHBIE C IPAaBOM COOCTBEHHOCTH Ha MepeAaHHble aKTHBHI, TM00 UX JacTb. B
TaKHX CIIydasgx He MPOUCXOOUT MPEKPAIEHWs NPU3HAHUS B y4YeTe IIEPEAAHHBIX aKTHBOB.
[Ipumepamu TakuX CIAENOK SBJSIOTCS IIPEIOCTaBIeHIE B 3aeM IeHHBIX OyMar u caenku « PEIIO».

B CACJIKAax, B KOTOPbIX KoMmanus vu COXPaHsACT 3a 0060ﬁ, HU NEpeaacT MpPpAaKTUYCCKU BCC PUCKU U
BBIT'OABI, CBA3aHHBIC C IIPaBOM COOCTBEHHOCTH Ha @HH&HCOBBII‘/’I AKTHB, U COXPAHACT KOHTPOJIb Ha/l
nepeaaHHbIM aKTUBOM, OHA IMMPOJOJIKACT MPU3HABATh AKTUB B TOM CTCIICHHU, B KOTOpOﬁ COXpaHuJia
3a coboi MIpOoAO0JIKAOIMICECA Y4YaCTUC B AKTHUBC, OIPCACIICMOC KaK CTCICHb INOABCPKCHHOCTU
Kommanun PUCKY UBMCHEHHUS CTOMMOCTHU IIEPEIAHHOTO aKTHBA.

duHAHCOBBIC 0013aTEJILCTBA

Kommanust mpekpamaer npu3HaHWE (UHAHCOBOTO  00S3aTENbCTBA, KOTZA  JIOTOBOPHBIE
00s3aTeNbCTBA N0 HEMY HCIOJHEHBI, aHHYJIMPOBAaHBl WJIM TpekpamieHbl. KoMmanus Taxxke
MpeKpaniaeT npu3HaHue (PUHAHCOBOTO O00S3aTEeNbCTBA, KOTJA €ro YCIOBUS MOIUMUIIUPYIOTCS H
BEJIMYMHA JICHEKHBIX TOTOKOB IO TAaKOMY MOJU(DHIUPOBAHHOMY 0053aTENBCTBY CYIECTBEHHO
OTJIMYAeTCsl, U BO3HHUKAIOIEe 3TOM CiIydae HOBoe (prHAHCOBOE 00s3aTeIbCTBO, OCHOBAHHOE Ha
MOU(DUITUPOBAHHBIX YCIOBUAX, IPU3HAETCS 110 CIIPaBEAITUBON CTOUMOCTH.

[lpu npekpaiieHUH NpU3HAHUS (UHAHCOBOTO O0053aTENIbCTBA pa3HHUIA MEXKAY MOTAIICHHOM
0anaHCcOBOM CTOMMOCTBIO U YIUIQUCHHBIM BO3MEICHHEM (BKJIOYas JFOObIe MepeaHHbIe
HEJICHS)KHBIC aKTHBBI WIIM MPUHATHIC Ha ce0s 00s3aTENbCTBA) MPU3HACTCS B COCTaBE MPUOBLITN WITH
yOBITKA.

Obecuenenue
Cwum. Taxxe [Ipumeuanue 4.

Kommanusi mpu3HaeT OICHOYHBIA pe3epB IMOJ OXKHIAEMbIC KPEAUTHBIC YOBITKH MO CIEAYIOMINM
(bMHAHCOBBIM HHCTPYMEHTAM, HE OLICHUBAEMBIM I10 CIIPaBEJINBOH CTOMMOCTH Yepe3 IPUObLTL HITH
yOBITOK:

- (1)I/IHaHCOBLI€ AKTHUBBI, ABJIAIOIINWECA OOJIOBBIMH HMHCTPYMCHTAMH, BKIIIOYasd )Z[G6I/ITOpCKy10
3a10JKCHHOCTD IO KOMHUCCHUOHHOMY BO3HArpaKacHM1IO.

[To uHBECTHIMAM B JIOJICBBIE HHCTPYMEHTHI YOBITOK OT 00ECIIEHEHHsT HE TIPU3HACTCSI.

Komnanust mpu3HaeT oleHOYHBIE Pe3ePBHI TOJT OXKHIaeMbIe KPeIUTHBIE YOBITKA B CyMMe, PaBHOI
0’KHJIAEMBIM KPEIUTHBIM YOBITKaM 32 BECh CPOK, 3a UCKIIOUEHHUEM CIEAYIOMUX HHCTPYMEHTOB, T10
KOTOPBIM CyMMa pe3epBa OyeT paBHA 12-MeCSYHBIM 03KUAAEMBIM KPEIUTHBIM YOBITKAM:

- JOJIT'OBBIE HWHBCCTHIIMOHHBIC IICHHBIC GYMaFI/I, HMCIOIIHNC HU3KHUHU erZ[HTHBIP'I pUCK 110
COCTOAHUIO HAa OTYECTHYIO AaTy,; U

- mpoywe (UHAHCOBHIE HWHCTPYMEHTHI, 1O KOTOPBIM KPEAWTHBIA PHUCK HE MOBBICHICA
3HAYUTEIHHO C MOMEHTA UX NIEPBOHAYAIBHOTO Npu3HaHus (cM. [Ipumedanue 4).

KoMrmaaus cauraeT, 94To IONTOBAs WHBECTUIIMOHHAS IICHHAsS OyMara MMEeT HH3KHHA KpEIUTHBIMN
PHCK, €CITH €€ KPEeIUTHBIA PEUTHHT COOTBETCTBYET OOIICITPUHATOMY B MUPE ONIPEACICHUI0 PEUTHHTa
«AHBECTUIIMOHHOE KaUeCTBOY.

12-mecsauHble OXHJIaeMble KpeauTHble YOBITKH («12-mecstunpie OKY») — 3TO yacTh OXHIaeMbIX
KPEIUTHBIX YOBITKOB BCIEACTBHE COOBITHI edoiTa Mo GUHAHCOBOMY HHCTPYMEHTY, BO3MOKHBIX B
TedeHue 12 Mecs1eB nocie oT4eTHOH naThl. @HHAHCOBBIE HHCTPYMEHTHI, IO KOTOPBIM IIPU3HAIOTCS
12-mecsanbie OKY, oTHOCSTCS K (PMHAHCOBBIM HHCTpyMeHTaM «Ctagun 1».

OxwunaemMble KpenIuTHBIE YOBITKH 3a Bech Cpok («OKY 3a Bech cpok») ompeaensitorcst kak OKY B
pe3yibTaTe BCEX BO3MOXKHBIX COOBITHI nedonTa mo pUHAHCOBOMY MHCTPYMEHTY Ha NMPOTSLKEHHH
BCErO0 OXKUAAEMOT0 cpoka ero JeiictBua. @DOHUHAHCOBBIE HWHCTPYMEHTHI, HE SBISIOLIHECS
NpUOOPETEHHBIMU WJIM CO3JaHHBIMH KPEAWTHO-OOECLEHEHHBIMH aKTHBAMH, IO KOTOPBIM
npusHatoTcst OKY 3a Bech CpoK, OTHOCATCS K (UHAHCOBBIM HHCTpyMeHTaM «Ctaanu 2» (B cirydae,
€CITM KPEOUTHBIA PUCK 10 ()MHAHCOBOMY WHCTPYMEHTY 3HAYUTEIBHO TOBBICHIICS C MOMEHTa €ro
NEPBOHAYATILHOTO MpPH3HAHUS, HO (UHAHCOBBIA WHCTPYMEHT HE SBISETCS KPEOUTHO-
obecueHeHHbIM) U «Crtazuu 3» (B ciaydae, eciu (pUHAHCOBBIA WHCTPYMEHT SIBIISICTCS KPEOUTHO-
00€CIICHEHHBIM ).
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Ouyenka 0xcuoaemplx KpeoumHslx yobimKkoe

OxwunaemMble KpeIuTHBIE YOBITKH MPEICTABIAIOT COO0M pacueTHyIO0 OIEHKY KPEIUTHBIX YOBITKOB,
B3BELICHHBIX 10 CTETEHH BEPOSTHOCTU HACTyIUIeHUs nedonta. OHU OLECHUBAIOTCA CIEAYIOMINM
obpazom:

- 8 OmHOWeHUU QUHAHCOBbIX AKMUBOS, He ABNAOWUXCA KPeOUMHO-00eCyeHeHHbIMU NO
COCMOAHUIO HA OmuyemHylo Oamy: KaK IpPUBEJCHHAs CTOMMOCTb BCEX OKHJIAEMBIX
HEIOMOIyYeHUH CHEXKHBIX CPEACTB (TO €CTh Pa3HULA MEXKAY [MOTOKAMHU JICHEXHBIX CPEICTB,
MPUYUTAOIUMHUCSA KOMITaHNN B COOTBETCTBUH C JOTOBOPOM, M TOTOKAMU JIEHEKHBIX CPEJCTB,
KoTopble KoMmaHus 0XKuaaeT MoNy4nTh);

- 8 OMHOUWEeHUU PUHAHCOBBIX AKMUBO8, ABTAIOUWUXCA KPEOUMHO-00eCYEHEHHBIMU N0 COCIOSHUIO
Ha omuemmuylo Oamy. KaK pas3HHUIlA MEXIy BaJOBOH 0aJaHCOBOW CTOMMOCTBIO AKTHBOB H
MIPUBEICHHON CTOMMOCTBIO PACYCTHBIX OYAYIIMX TOTOKOB JICHEKHBIX CPEICTB.

Kpeoummno-obecuenennvie gpunancosvie akmuenl

Ha kaxnyro otueTHy1o Aaty KommnaHus MpOBOAMUT OLEHKY (PMHAHCOBBIX AKTUBOB, YYUTHIBAEMBIX T10
aMOPTHU3UPOBAHHOW CTOMMOCTH, M JIONTOBBIX (DMHAHCOBBIX AaKTHUBOB, YYHMTHIBAEMBIX IIO
CIIPaBEUIMBOM CTOMMOCTH 4Ye€pe3 IPOYUN COBOKYIHBIM JOXOJ, Ha MPEAMET UX KPEIUTHOTO
oOecueHeHns1. DUHAHCOBBIN aKTHB SBISETCS «KPEAUTHO-00ECLIEHEHHBIMY, KOT 14 IPOUCXOIUT OJHO
WIN HECKOJBKO COOBITMH, KOTOpBIE OKa3bIBAlOT HETaTHBHOE BIMSHHE Ha pacdyeTHblC Oymyiine
MOTOKH JICHEKHBIX CPEJCTB MO TAKOMY (DMHAHCOBOMY aKTHBY.

CBHIETENECTBOM KPEIUTHOTO oOOeclieHeHus] (UHAHCOBOTO AaKTHBa SBISIFOTCS, B YaCTHOCTH,
ciemyrone Ha0Jrto1aeMble TaHHbIE:

- 3Ha4YUTeNIbHbIe (MHAHCOBBIEC 3aTPYJHEHHUS YMUTEHTA,;
- HapylIeHHe yCJIOBUH JOroBOpa, TaKoe Kak Ae(oiT WK IPOCPOUKa TUIaTexka,;

- pectpykrypusanus KoMmmnaHued akTHBa WM aBaHCOBOTO TUIATE)KA HA YCIOBHSAX, KOTOPBIC B
HWHBIX 00CTOSATENHCTBAX OHA OBl HE pacCMaTPHBAIIA;

- BO3HUKHOBCHHUEC BCPOATHOCTHU 6aHKpOTCTBa WM UHOM (I)I/IHaHCOBOI‘/'I peopranmnsanu KJIUCHTA,
I

- HCYE3HOBEHHWE aKTUBHOTO PHIHKA /IS IIEHHON OyMaru B pe3yJbTaTe ((MHAHCOBBIX 3aTPyXHEHHH.

Ilpeocmasnenue oueHounoz0 pe3epea noo odcuoaemvle KpeoumHuvle yObImMKU 6 Omueme 0
dunancoeom nonorcenuu

CyMMBI OIIEHOYHOTO pe3epBa IMOJl OKUAAEMble KPEIUTHBIC YOBITKH TPEJICTABICHBI B OTYETE O
(hMHAHCOBOM IOJIOKEHUH CIICAYIOIIMM 00pa3oMm:

- qbuHchoebze aKmuensl, oyernueaemvle no aMopmuaupoeaHHOﬁ cmoumocmu. KaKk YMCHBIICHUC
BaJIOBOM 0aJaHCOBOM CTOUMOCTHU JAaHHBIX aKTHBOB,

- 0071208ble UHCMPYMEHMbl, OYeHUusdemble HO CHNPABedIUsol CMOUMOCMU Yepe3 Npodull
COBOKYNHbBILL 00X00: OIICHOUYHBIN pe3epB Mo YOBITKH He TPU3HAETCS B OTYETE O (PUHAHCOBOM
MIOJIOKEHHUH, TTOCKOJBKY OajaHCOBash CTOMMOCTh JTHX aKTHBOB SIBISIETCS WX CIIPABEIIUBOM
ctonMocTblo. OfHAKO BeMWYMHA OIICHOYHOTO pe3epBa IO YOBITKHM PpacKphIBAaeTCs H
MIPU3HAETCS B COCTaBE pe3epBa U3MEHEHUH CIPaBeATUBON CTONMOCTH.

Cnucanusn

JonroBeie IieHHBIE OyMarw TMOAJNEKAT CHHCAHWI0 (YaCTUYHO WM B IIOJNHOW CyMMe), KOraa
OTCYTCTBYIOT 0OOCHOBAHHBIEC O’KHIaHUS BO3MEIICHNUS (PMHAHCOBOT'O aKTHBA B TIOJTHOW CyMMeE WJIH B
ee yactu. Kak mpaBuiio, 3To TOT citydaii, korga KoMmmanus onpenenser, 4To y 3aeMIIKUKa HET aKTHUBOB
WM UCTOYHHKOB J0XOJa, KOTOPble MOTYT T€HEpUPOBATh IMOTOKH JCHEXKHBIX CPEICTB B 00BEME,
JIOCTAaTOYHOM ISl TIOTAIICHUS CYMM 3aJ0/DKCHHOCTH, TMOMJICKAIMUX CHucaHuio. JlaHHas OIleHKa
BBITIONTHACTCA JUIS KaKJOTO aKTHBa B OTACIBHOCTH. Bo3Mmemenune paHee CIUCAHHBIX CYMM
OTpa)kaeTcsi B CTaThe «YOBITKHM OT OOECHEHEHHs JOJITOBBIX (PHHAHCOBBIX AKTHBOB» B OTYETE O
MIPUOBUTH WITH YOBITKE M TIPOYEM COBOKYITHOM JTOXOJIC.
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B oTHOmEHMM CriCaHHBIX CI)I/IHaHCOBBIX aktiuBOoB KomItaHus MoOXKeT IIpOoa0IKAaTh OCYHICCTBIIATH
JACATCIIBHOCTD 110 B3BICKAHHUIO 3aJOJDKCHHOCTH B COOTBCTCTBHH C MOJUTHKOMN II0 BO3MCIICHUIO
MPUYIUTAONIUXCA CYMM.

duHaHCOBBIE HHCTPYMEHTBI: HHBCCTUIIUOHHbIC LICHHbLIE 6yMarn
Cratbs ((I/IHBeCTI/IHI/IOHHBIe IOCHHBIC 6YMaFI/I)) oT4yeTa O (1)I/IH3HCOBOM ITOJIOKCHHH BKJIIOYACT!

- JOJIOBbIE HWHBCCTHIIMOHHBIC IICHHBIC 6yMaI‘I/I, OOCHUBACMBIC IIO aMOpTHSHpOBaHHOﬁ
CTOMMOCTH; OHH IICPBOHAYAJIBHO OICHUBAKOTCA II0 CHpaBeI[J'IHBOfI CTOMMOCTH IIIIOC
JOMNOJJHUTCIIbHBIC MPAMBIC 3aTPAaThl MO CACIKES W BIIOCICACTBHUU IO UX aMOpTHBHpOBaHHOﬁ
CTOMMOCTH C UCIIOJIB30BAHUEM METOAA 3(1)(1)6KTHBHOﬁ CTaBKH BO3HAIrpaXaACHUA;

- JIONTOBBIE U [OJIEBblE€ WHBECTHIIMOHHBIE IIeHHBbIE OyMaru, B O0O0s3aTENbHOM TOpSIKE
OLICHMBAaEeMbIe TI0 CHPaBEIJIMBOM CTOMMOCTH 4Yepe3 MNpHObUIF WM YOBITOK WX
KJIaccupuuupyemple 1Mo ycMoTpeHuro KoMmaHuy B 3Ty KaTeropHio; OHM OLIEHMBAIOTCS IO
CIpaBeUIMBOI CTOUMOCTH, U3MEHEHUS KOTOPOH HEMEAJICHHO IIPU3HAIOTCS B COCTaBe MPUOBUIN
uin yObITKa;

- JIONTOBBIC LIEHHBIE OyMarw, OIICHMBAaE€MbIE II0 CHPABEUIMBON CTOMMOCTH 4Yepe3 IMPOUHid
COBOKYITHBIN JTOXO/I.

Dunancosvle UHCMPYMEHMbL, OYeHUusaemvle N0 Cnpaseolusoll CMOUMOCHY, U3MEHeHUs KOMopou
ompavicaromes 8 cocmase npuObLIU Ul YobimKa 3a nepuood, MPeACTaBIAIOT co00i (hMHAHCOBEIE
aKTHBBI WJIH 00513aTEJILCTBA, KOTOPHIE:

- TIPUOOPETAIOTCS WM BO3HHMKAIOT, TJIABHBIM O0pa3oM, C IENbI0 MPOAAXH WIH BBIKYNa B
ommkaiieM Oyaymem;

- SIBJIAIIOTCS YacThbIO NOPTdens naeHTuGUIUPYEeMbIX GHHAHCOBBIX MHCTPYMEHTOB, YIIPABIISIEMBIX
COBMECTHO, U II0 KOTOPBIM B HEJAaBHEM IPOLLIOM CYLIECTBYET IOKa3aTeIbCTBO H3BJICUCHUS
npuObUIH B KPATKOCPOUHON IEPCIIEKTHUBE;

- SBISIIOTCS IPOU3BOJHBIMH (32 HCKIIFOUEHUEM IPOU3BOIHBIX UHCTPYMEHTOB, KOTOPHIC SIBJISTFOTCS
JoroBopamMu ()MHAHCOBOI TapaHTUW WM CO3JaHHBIMH U (AKTHYSCKH HCIONb3YIOIIUMHUCS
HHCTPYMEHTAMH XCDKUPOBAHWS, SIBISTFOITUMHECS 3P HEKTUBHBIMHA); JTHOO

- SBISIOTCS B MOMEHT IIEPBOHAYAIILHOTO TPHU3HAHMS ONPEJCICHHBIMU B  KaTETOPHUIO
OLICHMBAEGMBIX TIO CIPABEJIUBON CTOMMOCTH, M3MEHCHHUS KOTOPOH OTPa)karoTCs B COCTaBe
MIPUOBLTHA WITH YOBITKA 32 TIEPHOI.

Komnanwust MOXkeT onpenenuts (pUHAHCOBBIC aKTUBEI U 0053aTEIHCTBA B KATETOPHIO OIICHUBAEMBIX
MO CIPaBeUIMBON CTOMMOCTH, H3MEHEHUSI KOTOPOH OTPa)KaroTcs B COCTaBe MPHUOBLIH WM yOBITKA
3a MEePHOJI, ECITH BBITIOHAETCS OJHO U3 CIACAYIOMNX YCIOBHIA:

- YOpaBJICHUC aKTUBAMU UJTHU O6$I3aT€J'II:CTBaMI/I, HX OLCHKA U OTPAXCHUEC BO BHYTPCHHUX OTUCTAX
OCYILICCTBJIAIOTCA HA OCHOBE CHpaBe,I[J'IHBOfI CTOUMOCTH,

- Takol TMOIXOJA TOJHOCTBIO WIIM CYIIECTBEHHO YycTpaHseT J(QQEKT HECOOTBETCTBUS B
OyXranTepcKoM ydeTe, KOTOpOoe HHaue CyIeCTBOBAIO Obl; HIIH

aKTUB WJIH 0043aTeNbCTBO COJEPKUT BCTPOCHHBIM IMPOWU3BOAHBIA HHCTPYMEHT, KOTOPBIN
CYILIECTBEHHO U3MEHSET IIOTOKU IEHEKHBIX CPEICTB, KOTOPBIE IIPU €70 OTCYTCTBUH OKUJIAIUCh
OBI IO OTOBODY.

Cneaxu «PEIIO» u «o6patnoro PEIIO»

Llennsle Oymaru, mpruOOPETEHHBIE B paMKaX COTJIAIICHUH O IMOKYIKE C 00SA3aTeIbcTBOM 00paTHOM
nponaxu (caenku «oopatHoro PEITO»), BKIIFOYEHHBIE B COCTaB JEOMTOPCKOH 3a70JKEHHOCTH 10
cnenkam «ooparaoro PEIIO», oTpakaroTcst B COCTaBe JCHEXKHBIX CPEJICTB U UX SKBHUBAJICHTOB, TaK
KaK TMPEICTaBISIFOT CO00M BBICOKOJIMKBUIHBIC (PMHAHCOBBIC aKTHBBI C MEPBOHAYAIBLHBIM CPOKOM
MOTallIeHUs] MEHee 3 MecsIeB, KOTOpble HEe IOABEP)KEHBI CYIIECTBEHHOMY PHCKY W3MEHEHWSI
CIIpaBEJIMBONM CTOMMOCTH. PasHWIIa MEXAy IIeHON TOKYIKH W IIEHOH OOpaTHOW MpPOJaXKH
MPEJICTABIICT COOOH MPOIICHTHBIN JT0XO/ U OTPaXaeTcs B COCTaBE MPUOBLTH HITH YOBITKA 32 MIEPHOJ]
neiicteust caenku  «obpatHoro PEIIO» ¢ wucnonp3oBanmeM Metoga 3(QeKTHBHON CTaBKH
BO3BHATPAKICHUS.
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Ecim akTuBBI, IpHOOpPETEHHBIE B paMKaxX COTJIANIEHHWH O MOKYIKE C 00s3aTeNCTBOM OOpaTHOI
MPOIAXKH, IPOJAOTCS TPETHUM CTOPOHAM, 00SI3aTEIILCTBO BEPHYTh IICHHBIC OYMaru OTpaXkaeTcs Kak
00513aTeIbCTBO, MPEAHA3HAYCHHOE JIJISl TOPTOBIIU, M OIICHUBAETCS 110 CIPABEAJIUBON CTOUMOCTH.

Llennbie Oymaru, mpoAaHHBIC B paMKaX COTJIANNIEHWH O MpoAake ¢ 00S3aTeThLCTBOM 00paTHOTO
Boikyna (caenku «PEIIO»), oTpakaroTcsi Kak oONepanuy MO MpUBJIEUEHUIO (HHAHCHPOBAHUS,
00eCneUYeHHOr0 3aJI0rOM IIEHHBIX OyMmar, Mpu 3TOM IEHHbIE OyMard NMpOJ0JDKAIOT OTPAXKAThCS B
oTdyeTe 0 (PMHAHCOBOM IOJIO’KEHUH, a 003aTeNbCTBA TIepe]] KOHTPareHTaMH, OTPAKAIOTCSA B COCTaBe
KPEIUTOPCKON 3a0bKeHHOCTH 10 caenkaMm «PEITOy». Pa3auma Mexmy 1eHo# mpogakd M IEHOM
00paTHOTO BBIKYIA MPEACTABISCT OO0 MPOLEHTHBIA PACXOJ M OTPAXKACTCA B COCTABE NMPUOBLIH
i yobITKa 3a iepuon neiicteus cuaenku «PEIIOy ¢ ucrons3oBanuem MeTona 3 heKTHBHON CTaBKH
BO3HATrpakICHUSI.

B3anMo3adeTr aKTHBOB U 0093aTEJILCTB

OuHAHCOBBIE AKTHBBI M 00s3aTENbCTBA B3aMMO3AUUTHIBAIOTCA U TMPEACTABISAIOTCS B OTYETE O
(UHAHCOBOM TOJIO)KEHUY B HETTO-BEIMUMHE TOJBKO TOTa, Korna KoMnaHus B HACTOSIINN MOMEHT
uMeeT 00eCTIIeYeHHOE I0PUANYECKOH 3allIUTON MPAaBO OCYIIECTBUTH B3aMMO3a4eT IPU3HAHHBIX CYyMM
U HaMmepeHa JMOO MPOW3BECTH pPacdeT MO0 HUM Ha HETTO-OCHOBE, JMOO peajn30BaTh AKTHUB U
UCTIOJIHUTH 0053aTENILCTBO OJJHOBPeMeHHO. KOoMMaHus B HACTOSIIMN MOMEHT UMEeT 00eCIeUeHHOE
IOPHIMUECKON 3allIUTON MPaBO OCYIIECTBUTH B3aUMO3a4eT, €CIU JaHHOE MPaBO HE OOYCIOBICHO
COOBITHEM B OYAYIIEM H SIBISETCS FOPUANIECKH MCIIONHIUMBIM KaK B X0JIc OOBIYHOM e TeIbHOCTH,
TaKk ¥ B Cllyyac HEUCIOJHEHHS 0053aTENLCTBA, HECOCTOSITEIBHOCTH MM OaHKpoTcTBa KoMmaHuu
WM KOT'0-JIN0O U3 KOHTPAreHTOB.

I{eﬂemmﬂe CpeacrBa U MX IKBUBAJIEHTBI

JleHexxHBIE CpelcTBa M MX SKBHBAJICHTHI BKIIOUAIOT HAJIHYHbIE OAHKHOTHI M MOHETHI, CBOOOIHBIC
octatku B AOQO «lleHTpanmpHBI nmemo3WTapuii LEeHHBIX Oymar» (mamee, «LleHTpanbHBIHI
JETO3UTApUi») M MECTHBIX OaHKaxX, a TaKKe BBICOKOJUKBUAHBIE (PUHAHCOBBIE AKTUBBI C
MepPBOHAYAJIBLHBIM CPOKOM TOTAllIeHHs MEHee 3 MeCALIEB, KOTOPhIE HE TOJBEPKEHBI CYIIECTBEHHOMY
PHUCKY U3MEHEHUs CIIPaBEUINBOW CTOMMOCTH M HcHonb3yloTcst Komnanueil mist yperynupoBaHus
KPaTKOCPOUYHBIX 00s3aTeNbCTB. JIeHEeXKHblE CPEeACTBA M HX OKBUBAJICHTHl OTPAXKAIOTCA II0
aMOPTHU3UPOBAHHOW CTOMMOCTH B OTYETE 0 QUHAHCOBOM ITOJIOKEHHU.

Pesepsrl

PesepB orpaxaercss B ordere O (PUHAHCOBOM IIOJIOKEHHM B TOM cliydae, korja y Kommanum
BO3HHMKACT IOPUIUYECKOE WIH OOOCHOBAaHHOE O0S3aTElNbCTBO B pPE3yJbTaTe IMPOU3OIIEIIICrO
COOBITHS U CYIIECTBYET BEPOSATHOCTh TOT'O, YTO MOTPEOYETCS OTBICUCHHUE CPEICTB ISl UCTIOTHEHHUSI
JAHHOTO O00s3aTesbcTBA. ECITM CcyMMa Takoro o0s3aTeNnbCTBA 3HAYMTENbHA, TO PE3CPBBI
OTIPEIENIAIOTCS TyTeM TUCKOHTHPOBAHUS TPEAONAaraeMbIX OYIyIIUX TOTOKOB JCHEKHBIX CPEJICTB
C HCIIOJIb30BAaHUEM CTABKU JUCKOHTHPOBAHUS JIO0 HAJIOTOOOJOKEHHS, KOTOPAsk OTPAKACT TEKYIYIO
PBHIHOYHYIO OIICHKY BPEMEHHOM CTOMMOCTH JEHEr M, TJE 3TO MPUMEHHUMO, PUCKH, MPHUCYIIHE
JTAHHOMY 0053aTeIhCTRY.

YcTaBHBIH KanmuTAaa
O0bIKHOBEHHbIE aKUUU

OOBIKHOBEHHBIE ~ aKIWW  KIAacCU(ULUMPYIOTCS  Kak  COOCTBEHHBIM  KamuTal.  3aTparThl,
HEMOCPE/ICTBEHHO CBSI3aHHBIE C BBITYCKOM OOBIKHOBEHHBIX aKIMA U OMNIMOHOB Ha aKIuH,
MPU3HAIOTCSA KaK yMEHbIICHHE COOCTBEHHOTO KalluTaja 3a BEIYETOM JFOOBIX HAIOTOBBIX 3 QEKTOB.

Mueuoenont

Bo3moxnocTs KoMnanuu oOBsIBIATE U BBIILIAYMBATh AUBUACHIBI MOIANAET 11O/ PEryJINpOBaHNE
JeficTBytoIero 3akoHoaarenbcTBa Pecriyonmmku Kazaxcran.

JuBumeHas 1O OOBIKHOBEHHBIM aKIUAM OTpaXarTcs B (HHAHCOBOW OTYETHOCTH Kak
WCTIOJI30BaHME HEPACIIPEISIICHHON MTPUOBLTH 110 Mepe X OOBSIBICHHUS.

JluBUIEHIHBIA JOXOM TPHU3HASTCS B COCTaBe MNPUOBUIM WM yOBITKA Ha HOaTy OOBSIBICHUS
JUBUACHIOB.

22



(m)

AO «Espasuiickuii Kanumany»
Ipumeuanus k unarcoeoii omuemuocmu 3a 200, 3axonuugwuticss 31 dexabps 2025 200a

HaJjoroo6.10:xenue

CYMMa IMOJ0XOAHOI'0 HaJIoOTa BKIIIOYACT CYMMY TCKYUICTO HAJIOra U CYMMY OTJIOKCHHOT'O HaJiora.
HOI[OXOI[HHﬁ HaJIOT' OTpaXXac€TCcd B COCTaBC HpI/I6BIJ'II/I nJm y6I>ITKa B IIOJIHOM 06’BCMC, 3a
HUCKIIFOUCHUEM CYMM, OTHOCAIINUXCA K OII€palusaM, OTPaAXa€MbIM B COCTABC IPOYETro COBOKYIIHOI'O
a0oxo4ga, WJIM K oOIlcpanusaMm C CO6CTBCHHI/IKaMI/I, OTpa)Xa€MbIM HCTOCPCACTBECHHO Ha CUYCTax
COOCTBEHHOT'O KaruTalia, KOTOpbI€, COOTBETCTBECHHO, OTPAXXar0TCAd B COCTABC IMPOYCT0 COBOKYITHOTO
JA0X04a WJIN HCIIOCPECACTBEHHO B COCTABC COOCTBEHHOTO KaIHMTala.

Texkywyuit nanoz

Texkymuii TMOJOXOJHBIA HAJIOT PACCUUTHIBAETCA HCXOAS M3 IMPEAIoJiaraeMoro pasmepa
Hayoroo0araeMoi MpUOBLIH 32 TOJ C YI€TOM CTaBOK IO TIOJ0X0JHOMY HAJIOTy, IeWCTBOBABIINX IO
COCTOSIHHIO Ha OTYETHYIO /1Ty, a TAK)KE CYMMBI 0053aTEIbCTB, BOZHUKIINX B PE3YIbTATE YTOUHEHHS
CYMM IOZOXOHOTO HaJora 3a MpeIblIyIie OTYETHBIE ToAbl. B pacueT 0043aTenbsCcTBa 0 TEKYIIEMY
MOJIOXOTHOMY HAJIOTy TaK)Ke BKJIFOYACTCS BEIMYMHA HAJIIOTOBOTO 00S3aTENbCTBA, BO3HUKIIETO B
CBSI3U IMBUICHIAMU.

OmnosceHHblil HA102

OTJIOKEHHBIH HAJOT TMPHU3HACTCS B OTHOUICHWM BPEMEHHBIX PAa3HUIl, BO3HHKAIOIIUX MEXKIY
0alaHCOBOM CTOMMOCTBIO aKTHBOB U 00S3aTENbCTB, OMPEAETAeMON s Ieliell UX OTpaKeHUs B
(hMHAHCOBOM OTUYETHOCTH, ¥ UX HANOTOBOH 0a30i. OTII0’KEHHBII HAJIOT HE MPU3HAETCS B OTHOIICHUN
CICOAYIOIINX BPEMCHHBIX PpAa3HUIl! pa3HUI], BO3HUKAOMIUX IIPU TIICPBOHAYAIBHOM IIPpU3HAHUN
aKTUBOB M 0053aTeNbCTB B Pe3yJbTaTe OCYIIECTBICHHS CACNKH, HE SBISIONICHCS CHETKOH o
oObemuHEHNI0O OW3HECAa W HE OKa3bplBaIONICH BIWUSHAA HH Ha OyXTaJTepcKylo, HH Ha
Hajoroo0iaraeMyto IpuObLTb UITH HAJIOTOBBIN YOBITOK.

OTJIO)KEHHBIC HAJIOTOBBIC AKTHBBI MPU3HAIOTCS B OTHOIICHUW HEUCIIOIb30BAHHBIX HAJIOTOBBIX
YOBITKOB, HEHCIIOIh30BAHHBIX HAJIOTOBBIX KPEITUTOB U BBIUMTAEMBIX BPEMEHHBIX Pa3HHIl TOJBKO B
TOH Mepe, B KaKOH BEpOSATHO TOJTydeHHEe OyayIeit HaimoroodraracMoi mpuObUIH, 3a CIET KOTOPOi
OHM MOTYT OBITh PEaTU30BaHBI.

Bemnunna Oynymedl Hamoroo6igaraeMoil TpHOBUIM —ONpenensercss Ha OCHOBE BEJIMYMHBI
COOTBETCTBYIOIIMX HaJOrooOiaraeMbelX BPEMEHHBIX Pa3HUI] K BOCCTaHOBJIECHHIO. BennunHa
OTJIO’KEHHBIX HAJIIOTOBBIX AKTHBOB AHAJIU3UPYETCS MO COCTOSHUIO Ha KaXIYI0 OTYETHYIO ATy U
YMEHBIIaeTca B TOH Mepe, B KOTOPO# pealn3amisi COOTBETCTBYIOIIUX HAIOTOBBIX BBITOJ OoJiee He
aBisieTcst BeposATHOH. IlogoOHbIe crmcaHus MOUIEXKAaT BOCCTAHOBJICHHIO B CIIydae IOBBIIICHHSA
BEPOSTHOCTH HATHYMS OyAylIeH HaIoroooaaraeMoi npuObLIH.

Henpur3HaHHBIE OTJIOKEHHBIE HAJIOTOBBIE aKTHBHI OBTOPHO OLEHUBAIOTCS HA KaXKIYI0 OTYETHYIO
JaTy W TPHU3HAIOTCS B TOM Mepe, B KOTOPOH CTaHOBHUTCS BEpOSTHBIM, 4YTO Oynymias
HasiorooOaraemMasi IpUObLIb MO3BOJIUT BO3MECTUTh 3TOT OTJIOKEHHbIM HAJIOTOBBIM aKTHB.

BennumHa OTIOKEHHOTO HANOTa OMPEICISICTCS] MCXOJS M3 HAJIOTOBBIX CTABOK, KOTOpHIE OyIyT
MPUMEHSATECS B OyAyIleM, B MOMEHT BOCCTaHOBJICHHS BPEMEHHBIX pa3HUI], OCHOBBIBAACH Ha
TEHCTBYIONTNX, WIIH TI0 CYIIIECTBY BEICHHBIX B JICHCTBHE 3aKOHAX 110 COCTOSHUIO Ha OTYCTHYIO ATy .
OrneHKa OTJIO0KEHHOTO Hajora OTpa)kaeT HAJIOTOBBIE TOCIEACTBUS, KOTOPHIE 3aBUCAT OT CIIOC00a,
KoTopbIM Komnanusi miiaHupyer Ha KOHEI[ OTYETHOTO IEpHoJa BO3MECTUTh WM IOTacHUTh
0alaHCOBYIO CTOMMOCTH aKTHBOB U 00513aTEIbCTB.

OTJ0XKEeHHBIC HAJOTOBBIC AKTUBBI M 00S3aTEIHCTBA 3aUUTHIBAIOTCS B TOM CIy4ae, €CIIU MMEETCS
IOPUIUYECKH 3aKPEIUICHHOE MPaBO MPOBOAUTHL 3a4eT TEKYUIUX HAJIOTOBBIX AKTHBOB IIPOTUB
TEKYIIUX HAJIOTOBBIX 0053aTENbCTB M 3TH aKTUBHI M 0053aTENbCTBA OTHOCSATCS K ITOJOXOIHBIM
HaJoraM, B3WMAaeMbIM OJHMM ¥ TeM JK€ HaJOTOBEIM OpPraHOM C OJHOTO W TOTO XKe
HAJOroo0IaraeMoro MpeAnpHUsITUs, JTUO0O0 C Pa3HBIX HAJIOro00JIaraeMbIX MPEANPUATANA, HO OTH
MIPENPUATHSI HAMEPEHBI YPeTryJIHpOBaTh TEKYIHe HAIOTOBBIE 005S3aTENbCTBA M aKTUBBI HA HETTO-
OCHOBE WJIM pealnn3anus HAJIOTOBBIX AaKTHBOB OJTHX NPEANPHUATHH OyIeT ocymiecTBIeHa
OJIHOBPEMEHHO C TOTallICHUEM WX HAJIOTOBBIX 0053aTeNIbCTB.
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@uaynuapHas 1esiTeJIbHOCTh

Komnauust mpemocTtaBiasieT CBOMM KJIHMEHTaM YCIYyTH TIO JOBEPUTEIHHOMY YIPABICHUIO
uMmynecTBoM. KommaHusg Takke TNPEJOCTaBIsieT CBOMM KIMEHTaM YCIYTM JIeNO3UTapHs,
oOecrieunBas MPOBEICHHUE OIIepalMii ¢ IEHHBIMU OyMaramu 1o cyeram aeno. [lomydenHsie B pamkax
burynuapHOW IesSTeTbHOCTH aKTUBBI U MPHHATHIE 0053aTENLCTBA HE BKIIOYAIOTCS B (PMHAHCOBYIO
oryetHocTh Kommnanmu. KommaHus npuHuMaeT Ha ceOsi OmepalydoOHHBIE PUCKH, CBS3aHHBIC C
bunynnapHoi NesSTeIbHOCTHIO, OIHAKO KPEOUTHBIC W PHIHOYHBIE PUCKU IO AAHHBIM ONEPaLlUsIM
HecyT KiareHTbl KoMmanum.

AKTI/IBBI, HaxoasImuecss B 1OBEPUTEJIBbHOM YIIPpABJICHUHA

Kommmanus oka3pIBaeT yCiayru mno HJOBCPUTCIIBHOMY YIIPABJICHUIO, 4 HWMCHHO, OCYLICCTBJIACT
XpaHCHHUE AKTHUBOB OT MMCHU TPETBHUX CTOPOH. VKa3aHHBIE aKTHUBBI H J0XO0/, BO3HI/IKaIOH_II/II71 oT
onepauﬂﬁ C TaKMUMH aKTHUBaMH, UCKIOYAKOTCA U3 I[aHHOﬁ (1)I/IHaHCOBOI\/'I OTYCTHOCTHU, ITOCKOJIbKY HE
SIBIIAIOTCS akTuBaMu KoMmnanuw. KOMI/ICCI/II/I, TMOJIYYCHHBIC 3a YCJIYTHU JOBCPUTCIBHOT'O YIIPABJICHHAA,
OTpAXAKTCA B COCTABC KOMHUCCHOHHBIX JOXOAOB B COCTABC HpI/I6BIJ'II/I nin y6LITKa.

AHau3 GPUHAHCOBBIX PUCKOB

B manHOM mpuMedaHun mpeacTaBiieHa WHpOpMAIHs o0 ToBepkeHHOCTH KoMmannu (hnHAHCOBBIM
puckam. Mudpopmarust o npumensemoli KoMmaHueid NOJUTHKE MO YIIPaBJICHUIO (DHUHAHCOBBIMHU
puckamu npezacrasiena B [Ipumeyanuu 16.

KpeauTHblii puck — CyMMBbI 05KM1a€MbIX KPeIUTHBIX YOBITKOB

Hcxoanble 1aHHBIE, JOMYIIEHUS U METOABI, HCNOJIb30BAHHbIE /I OLIEHKHU 00eceHeHn sl
CM. onrcanue yuyeTHoi noautuku B [Ipumedanun 3(1)(iv).

3nauumenvhoe nosviuienue KpeOUMHOZ0 pucKka

[Tpu o1ieHKe TOTO, IMEJIO JI MECTO 3HAYUTEIILHOE MOBHIIIEHHE KPEAUTHOTO PUCKA 110 (PUHAHCOBOMY
MHCTPYMEHTY C MOMEHTa €ro IIepBOHAa4YaJbHOTO Tpu3HaHusA, KommaHus paccMaTpuBaeT
000CHOBaHHYIO U MOATBEPKAAEMYI0 HH)OpMAIKIO, KOTOpasi yMECTHA U IOCTyITHA 0€3 Ype3MEPHBIX
3aTpaT Wi ycuiauid. OleHKa BKIII0YAeT KaK KOJMYECTBEHHYIO, TaK U Ka4eCTBCHHYIO HH(OpMALHIO,
a TaKXe aHaJIu3, OCHOBAaHHBIN Ha UCTOpUUYECKOM onbITe KomMnanuu, s3KCrepTHOM OlleHKe KPEAUTHOTO
Ka4yecTBa U MPOTHO3HOW MH(popMauu.

Ilens OLEHKM 3aKIOYAcTCd B BBIABICHUM TOTO, UMENO JI MECTO 3HAYUTEIIBHOE IOBBIIICHHUE
KPEIUTHOTO PUCKA B OTHOIICHHH IIO3ULIHAH, NOABEPKEHHOU KPEIUTHOMY PHUCKY, IOCPEACTBOM
CpaBHEHUS:

- BCPOATHOCTH ,Z[CCI)OJ'ITa 3a OCTAaBLIYHOCS YAaCThb BCCTO CPOKA 11O COCTOSAHUIO HAa OTUYCTHYIO JaTy; U

- BEepOATHOCTH nedoiTa 3a OCTABLIYIOCA YacThb BCEr0 CPOKa, PACCUUTAHHOW B OTHOLICHUH
JAHHOTO MOMEHTa BPEMEHH MpPH NEPBOHAYAIBHOM MPU3HAHUM IO3WIHH, TOJIBEPKEHHOU
KPEIUTHOMY PHUCKY (CKOPPEKTHPOBAaHHOM, €CIM YMECTHO, C YYETOM H3MEHEHHUS OXHMIaHWUN
OTHOCUTEIIBHO IOCPOYHOI'O MOTAIICHNU).

Komnanus ucnosp3yer 4eTslpe KpUTepus AJs ONpeeNieHUs] TOT0, UMENIO JIM MECTO 3HAYUTEIbHOE
MOBBIIIEHNE KPEIUTHOTO PUCKa:

®  KOJNMYECTBEHHBIH KpUTEPHl, OCHOBAHHBIN Ha H3MEHEHHU BEPOSTHOCTH HACTYIUICHUS fedoTa;
e  KAaueCTBEHHbIEC NMPU3HAKU; U
e  30-AHEBHBIN «OTPaHUUYUTETH» IPOCPOUKH;

L CHUIKCHUC KPCAUTHOT'O pCﬁTHHFa Ha JIBa ypOBHH.
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Yposnu epaoayuu (petimuneu) kpedumuozo pucka

KoMmanus npucsanBaeT K01 MO3ULMH, ITOJABEPKEHHON KPEIUTHOMY PUCKY, COOTBETCTBYOLIHI
PEUTUHT KPEIUTHOTO PHUCKAa HA OCHOBAHWMM PA3JIMYHBIX JAHHBIX, KOTOPBIE MCIIONB3YIOTCS IS
IIPOTHO3UPOBAHUS pUCKa AedoaTa, a TAKXKE MOCPEICTBOM IIPUMEHEHHUS 3KCIIEPTHOIO CY)XKICHHUS B
OTHOILIEHUU KPEIUTHOTO KaueCcTBa. PEUTUHIY KPEIUTHOIO PUCKA ONPEACIIAIOTCS ¢ UCIIOJIb30BAHUEM
Ka4eCTBEHHBIX U KOJMYECTBEHHBIX (PAKTOPOB, KOTOPHIE CIYXKaT WHAWKATOPOM PUCKA HACTYTIJICHUS
nedonra. i GakTOpEI MEHSIOTCS B 3aBUCHMOCTH OT XapaKTepa MOABEPKEHHON KPEAUTHOMY PHCKY
MO3UIIVH U THIIA 3a€MIIHKA.

PeliTHHIH KpEeAWTHOTO pHCKA OMNPEACNAIOTCS U KaTUOpYIOTCS TakuM 00pa3oM, HYTO PHUCK
HACTYIUICHUS eonTa pacTeT 1o SKCIMOHEHTE 110 Mepe YXYALNICHHs KPEAUTHOTO PHCKa — HAaIlpUMeED,
pasHunia Mexay | W 2 pedTHHraMu KpeAuTHOTO pHUCKAa MEHbIIIEe, YeM pa3HUla MEXIY
2 u 3 peliTUHraMH KpEAUTHOTO PHUCKA.

Kaxnas mo3urus, moaBep>KEHHAs KPEAUTHOMY PHUCKY, OTHOCHUTCSA K OIPEACICHHOMY PEUTHHTY
KPEAUTHOTO PHUCKA HA IaTy NIepPBOHAYAIBHOTO MPU3HAHMS HA OCHOBAaHUH UMEFOIIEHCS HH(OPMAITHH.
[To3unnu, moABEp>KEHHBIE KPEAUTHOMY PHCKY, MOJUICKAT MMOCTOSTHHOMY MOHHUTOPHHTY, YTO MOXKET
MPUBECTH K MPUCBOCHUIO MO3UIUU PEUTHHra, OTIMYHOTO OT PEUTHHra KPEIUTHOTO PHUCKA IMPHU
MEePBOHAYATLHOM TpPHU3HAHWHA. MOHHTOPHUHT OOBIYHO TMPEIyCMAaTPUBAECT aHAIN3 CJEIyIOIINX
JaHHBIX

- Hudopmanus, momyueHHas B pe3yJIbTaTe aHaIN3a Ha IEPUOIUIECKON 0CHOBE MH(OopMaluu 00
IMHUTEHTAX — HampuUMep, ayAupoBaHHAs (UHAHCOBAas OTYETHOCTh, YIpPABJICHYECKas
OTYETHOCTh, OIOMKEThI, IPOTHO3BI U IUIaHbI. [IpuMepaMu mokasareneil, KOTOPBIM YAEIseTCs
0CcOOEHHO TPUCTATbHOEC BHUMAHHE, SBISIOTCS: BAJIOBas MPHOBLIb, MMOKa3aTenb (pUHAHCOBOTO
pbryara, Kod¢GGHUUUEHT OOCTYXKHBaHUS [OJra, COOJIIOJCHHE OTPAHUYUTENBHBIX YCIOBHH
(«KOBEHAHTOBY), KAUECTBO YIPAaBJICHUs, U3MEHEHHUs B COCTaBe KIIKOYEBOI'O YNPAaBICHYECKOTO
NepcoHana;

- ﬂaHHLIG KPEAUTHBIX peﬁTHHI‘OBLIX arc¢HTCTB, HY6J'II/IK3.LII/II/I B TIIpecce, I/IH(l)OpMa]_II/IH 00
N3MCHCHUAX BHCIIHUX KPECIUTHBIX peﬁTHHFOB;

- KorupoBku obnuranuii U CBOMOB KPEIUTHOTO Ae(oyiTa SMHTEHTOB, €CIU dTa WHPOPMAIHUS
JIOCTYIIHA;

- dakTHUeCKHe W OKHUIAEMbIC 3HAYNTEIHHBIC M3MEHEHHUS B ITOJIMTHYECKOH, HOPMATHBHOW M
TEXHOJIOTUYECKON CpeJie OCYIIESCTBICHUS NEATEILHOCTH 3aeMINHUKA WU €T0 XO03SHCTBEHHOMN
NEATEILHOCTH.

Co3z0anue 6pemeHHO CIMPYKMYPbl 8ePOIMHOCmuU deponma

PelTHHIM KpemuTHOrO pHCKa SBISIOTCS OCHOBHBIMH HCXOJHBIMHM JaHHBIMH IIPH CO3JaHUH
BPEMEHHOI CTPYKTYPBI BEpPOSITHOCTH JeoiTa Al NO3UIMH, TOABEPKECHHBIX KPEIUTHOMY PHUCKY.
Kommnanust cobupaeTr cBelleHHsS O KauecTBe OOCTyKMBaHHs 3aJ0JDKEHHOCTH M ypOBHE Aedonrta B
OTHOILICHUHU IO3UIMH, MOJBEPKECHHBIX KPEAUTHOMY PHCKY, aHAJIM3HPYEMBIX B 3aBUCHUMOCTH OT
IOPUCAMKIMN WM PETHOHA, TUIA MPOAYKTa M 3aeMINUKa, a TaK)Ke B 3aBUCUMOCTH OT pEHTHHTa
KpPEeIUTHOTro pucka. st HeKOTOpBIX mopTdeneit Takxke UCTIONb3yeTcsl HHPOPMAaLus, HOITyYeHHAas U3
BHEIIHUX KPEAUTHBIX PEUTHUHIOBBIX ar€HTCTB.

Kommnanus HUCIOJIB3YET CTATUCTUYCCKUEC MOACIN Jid aHaln3a C06paHHHX JaHHBIX W TMOJIYy4YCHUSA
OIICHOK BEPOATHOCTHU I[G(I)OJ'ITa 3a OCTaBIIHICS nepuoa ajist HO3HHHﬁ, NOABCPIKCHHBIX KPEAUTHOMY
PHUCKY, U O)I(I/IZ[aHI/Iﬁ HUX U3MCHCHUH C TCUCHUEM BPCMCHHU.

Onpeaeﬂeﬂue moco, umeijlo jau Mecnio 3HadunelbHoe nosbvluieHue er()umnoeo pucka

Ha xaxnayro oTderHyro naty KommaHus OIleHMBaeT, UMEIO JIM MECTO 3HAYUTEIILHOE MOBBIIICHUES
KPEAUTHOTO PHCKAa C MOMEHTA MepBOHAYAILHOTO Tpru3HaHus. OlleHKa Ha MpeAMEeT 3HAYUTEIIEHOTO
MOBBIIIICHNST KPEAUTHOTO PHCKAa 3aBUCHT OT XapaKTEPHCTUK (HPMHAHCOBOTO HHCTPYMEHTA, THIIA
3aeMIIUKa U Teorpa(uaeckoro peruoHa.
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IloBbIlIEHHE KpPEOWTHOTO pHCKA MOXKET PACCMATPHUBATBCA KaK 3HAYUTENBHOE C MOMEHTa
MIEPBOHAYAJILHOTO IMPU3HAHUS, €CIM HA 3TO YKa3bIBAIOT KAauECTBEHHBIC NPU3HAKYU, CBA3aHHBIE C
MPOLIECCOM YMNPAaBJICHUS! KPEAWTHBIM pHcKOM Kommanuu, 3QQeKT KOTOphIX HE MOXKET OBITh
CBOEBPEMEHHO BBISIBJICH B IIOJIHOW MEpE B paMKax KOJIWYECTBEHHOI'O aHaJIN3a. DTO OTHOCUTCS K TEM
MO3ULUSAM, IIOJABEPKEHHBIM KPEIUTHOMY pPHCKY, KOTOPBIE COOTBETCTBYIOT OIIPENEIECHHBIM
KPUTEPHUSM MOBBIIIEHHOTO PUCKA, TAKMM KaK HaXOXJIEHHE B CITUCKE 0co0oro HabmroneHus. Ouenka
YKa3aHHbIX KAUECTBEHHBIX (DAKTOPOB MPOBOIUTCS Ha OCHOBE MPO(ECCHOHAIBHOTO CYKICHUS H C
YYETOM COOTBETCTBYIOILETO MPOILJIOTO OIBITA.

B kauectBe «orpaHmumuTens» KommaHus TPEINOIONKUTENFHO CYUTAET, YTO 3HAYUTEIBHOE
MTOBBIIIIEHAE KPETUTHOTO PHUCKa MMEET MECTO HE TO3[IHEe TOr0 MOMEHTA, KOT/Ia KOJIMYEeCTBO THEH
MPOCPOUYECHHON 3aJ0KEHHOCTH MO akTUBY mpeBbimaer 30 AHeH WM KOorja KPeAWTHBIH perTHHT
SMHUTEHTa CHU3WJICA Ha 2 MyHKTa M 0ojee C MOMEHTa MEepBOHAYAILHOTO Mpu3HaHus. KomuuecTBo
JIHEW MPOCPOUYCHHOW 3a/I0JIKEHHOCTH OMNpENeNIeTCsl MOCPECTBOM IOJICUETa KOJUYECTBA JHEH,
Ha4YMHAs C CAaMOT0 PaHHEro JHA, N0 COCTOSHHUIO Ha KOTOPHINA BHIIIaTa B ITOJHON cyMMe He Oblia
MoJTyYeHa.

Ecnmn nmeercs CBHIETENBCTBO TOIO, YTO 3HAYUTEIBHOTO IOBBIMICHHA KPEOUTHOIO pHUCKA
OTHOCUTEJILHOTO MOMEHTa IEPBOHAYAJIBHOIO IPU3HAHUS YXKE HEeT, TO OLIEHOYHBIH pe3epB IMOA
YOBITKH 110 COOTBETCTBYIOILIEMY HHCTPYMEHTY OyIleT CHOBA OLICHMBAThCS B pa3Mepe 12-MecsSIHbIX
OKY. HekoTopsle KauecTBEHHbIE IPU3HAKY MOBBILICHHUS KPEIUTHOTO PUCKA, TAKUE KaK HApyLLICHHUE
MEPEeCMOTPEHHBIX YCJIOBHM COTJIAIIEHWH, MOTYT CBHAETEIHCTBOBATH O BO3POCIIEM pHCKE
HacTyImJIeHus e¢oiTa, KOTOPHIA IPOI0bKAET UMETh MECTO MOCIIe TOT0, KaK caM MPU3HaK ImepecTalt
cyuiectBoBaTh. B 3TuX cinyuasx Kommanus ompenenser «UCHBITATENbHBIH CPOK», B TEUCHHE
KOTOPOTO IUIATEKH 10 (PUHAHCOBOMY aKTHBY JOJIKHBI OCYIIECCTBISITHCA B CPOK U B YCTAHOBIICHHBIX
CyMMax, 4TOOBI 10Ka3aTh, YTO KPEOUTHBIA PUCK 110 3TOMY aKTUBY B JOCTaTOYHON Mepe CHU3MIICA.
Koraa npexycMOoTpeHHBIE JOTOBOPOM YCIOBUS aKTUBA OBLIM M3MEHEHBI, CBUAETEILCTBOM TOTO, YTO
kputepun g npusHaaus OKY 3a Beck cpok Ooisiee He yHOBIETBOPSIIOTCS, BKIIOYAET CTATUCTUKY
CBOEBPEMEHHBIX IIATEKEH B COOTBETCTBUU ¢ MOJU(PUIIUPOBAHHBIMHU YCIIOBHSMH JIOTOBOPA.

Onpedenenue NOHAMU «0e@ormy»

OUHAHCOBBIA aKTHB OTHOCHTCA KommaHuel kK (PUHAHCOBBIM aKTHBaM, IO KOTOPHIM HACTYIHJIO
cobpITHE MedonTa, B CIEAYIOMMX CITydasx:

- MAaJIOBEpOSTHO, YTO KpEAUTHBIC 00s3aTebCcTBa Niepe KoMiianueit Oy yT moraiieHsl B TOJTHOM
obbeMe Oe3 mpuMmeHeHus: KoMmnanueil Takux Mep, Kak peanu3aiiusi 3aI0r0BOro o0ecreyeHus
(TIpu ero HaJTU9HH); WA

- 3aJI0JDKCHHOCTbH M0 JH0OOMY U3 CYIIECTBEHHBIX 00s3aTenbeTB nepen Komnanueit npocpoyeHa
Oosiee yeM Ha 90 nHell; WK

- TOSBIAETCS BEPOATHOCTh TOTrO, YTO AaKTUB OYyIEeT pPecTpyKTYpH3HPOBaH B pe3yJbTaTe
0aHKPOTCTBA 3a€MILKKA 110 IPUYHUHE €r0 HECIIOCOOHOCTH IUIATHTh 10 CBOMM 00s3aTeIbCTBAM
10 KpeauTy.

IIpn omenke HacTymiueHus coOmiTHs nedonta mo obs3arenbcTBaM mokynarens Kommanws
YYHUTHIBACT CIEAYIONINE TOKA3aTEIH:

- Ka4YCCTBCHHBIC - HAIIPUMCP, HAPYHICHNUEC OI'PAHUYUTCIIbHBIX yCHOBI/Iﬁ A0roBopa (KOBeHaHTOB);

- KOJIMYCCTBCHHBIC - HAIIPUMCED, CTATYC npocpoquHoﬁ 3aJ0JLKECHHOCTHU U HEYIUIATa IO APYromy
065[33TCJ'H>CTBy OJHOT'O M TOT'O )K€ OMHUTCHTA KOMHaHI/II/I; a TaKXXe

- Ha OCHOBC JAaHHBIX, CaMOCTOATCIIBHO paBpa6OTaHHLIX BHYTpHU Kommanuu u TMOJIY4YCHHBIX U3
BHCIIHHUX UCTOYHHUKOB.

Hcxomable TaHHBIE TIPU OIIEHKE BO3HUKHOBEHHUs COOBITHS ehonTa o (PMHAHCOBOMY HHCTPYMEHTY
U UX 3HAYMMOCTh MOTYT MEHSTHCS C TCUCHHEM BPEMECHH C TEM, YTOOBI OTPa3UTh M3MCHCHHS B
00CTOSITENILCTBAX.

Oyenxa 04cuU0aemMblx KpeOUmHuLx yObimKkos

OCHOBHBIMH HCXOJHBIMH JI@aHHBIMH TIPH OLEHKE OXXHJAEeMBIX KPEIUTHBIX YOBITKOB SIBIISETCS
BPEMEHHAS CTPYKTypa CIAEAYIOUINX EepEMEHHBIX:

- BepoATHOCTH aedonta (rmokazarens PD);
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- BenMuWHA yOBITKA B cirydae aedoira (mokazarens LGD);
- CyMMa IoJl pUCKOM B ciydae nedonta (BenuunHa EAD).

OKY nns TonBEepKEHHBIX KPEAUTHOMY PHCKY TMO3WIHHA, OTHocamuxcs K Cramunm 1,
pPacCCUHMTHIBAIOTCS TyTeM YMHOXeHus 12-mecsyHoro mokazarens PD nHa mokazatens LGD u
BennunHy EAD.

MeTtonoorusi OIEHKH IMoKasateneli PD ommcana Beiie B pasaene «Co3maHHe BPEMEHHOM
CTPYKTYPBI BEPOSITHOCTH J1e(OITa.

Kommnanus ounenuBaer nokaszarenu LGD Ha ocHoBaHMM MH(OpMannu o K03(dUIreHTax Bo3Bpara
JCHEXHbIX CPEICTB II0 MCKaM B OTHOIIEHMHM KOHTPAreHTOB, IOIYCTUBIIMX NEe(ONT IO CBOUM
oOs3arenscTBaM. B mopmenax omnenku LGD yuteHsl cTpykTypa, T obecredyeHus, oTpacib, B
KOTOPOM KOHTPAareHT OCYLIECTBIISET CBOIO NESITENbHOCTh, W 3aTpaTbl Ha BO3MEILIEHHE JIIOOOTO
oOecriedeHusl, ABISIOMIErocs HEOThbEMJIEMON YacThiO (PMHAHCOBOTO aKTUBA.

CymMa moj pucKoM B ciydae nedoiTa MpeAcTaBiseT co00il pacyeTHYIO OLCHKY BEJIMYKHBI,
MOJIBEP)KEHHOW KpPEAWTHOMY PHCKY, B JaTy HacTymueHus nedonta. JlaHHBIH moOKa3arensb
paccuuThiBaeTcsi KommaHned mMcxonms W3 TeKylled BeIMYWHBI HAa OTYETHYIO JAaTy C YYETOM
OXXKHJAeMbIX W3MEHEHHWH B 53TOH BETMYMHE COTJACHO YCIOBHSM JIOTOBOpa U B pe3yJibTaTe
amoptuzanuu. Jnsg QuuHaHcoBoro aktuBa BenumuuHON EAD sBisercs BajoBas OamaHcoBas
CTOMMOCTH Ha MOMEHT Jie(onTa.

Kak onncano BeIlIe, Ipy YCIOBUH UCTIOIB30BaHUS MaKCUMaNIbHO 12-MecsauHoro nokaszaresst PD s
()MHAHCOBBIX aKTHBOB, OTHeCeHHBIX K Crammu 1, KoMmaHus omeHnBaeT 0XKHJaeMble KpEAUTHEIC
YOBITKH C yU9eTOM pUCKa Ae(OiTa Ha MPOTHKEHUH MaKCHMaJIbHOTO IIEPHOAA 110 IOTOBOPY, B TEUEHUE
KOTOPOT'O OHA IOJBEPKEHA KPEAUTHOMY PHUCKY, Ja)Ke€ €CJIM JJI Lelel yIpaBJICHHs] KPEIUTHBIM
prckoM Komnanus paccMaTpuBaet OoJiee JUIMTENBHBIN IEPUOI.

B otHomenun mnoprdeneii, mo koroppiM y Kommanum oTcyTcTByeT HMH(OpMAIMs MpPOILIBIX
MEPUOJIOB B JIOCTATOYHOM OOBbEMe, B KAUeCTBE JOIMOJHHUTEILHOU HCIIONB3YeTCsl CpaBHUTEIbHAS
uHpOpManysl W3 BHEUIHUX HWCTOYHHUKOB. [IpuMepsl mopTdeneil, B OTHOLIEHWH KOTOPBIX
CpaBHHUTEJIbHAS MHPOPMALMS U3 BHEIIHUX MCTOYHUKOB HCIIOJIB30BaHA B KAUECTBE MCXOMHOW IUIS
OLIEHKHU 0’KHIAEMBIX KPEAUTHBIX YOBITKOB, IIPEACTaBIICHBl HUXKE:

CpaBHHTeJ’leaﬂ I/lH(l)OpMaIII/Iﬂ M3 BHCIITHHUX

HCTOYHHKOB
BasancoBas
CTOMMOCTDb HA
31 nexadpsn
2025 .
TBIC. TEHIe ITokaszarenn PD Ioxazarens LGD
JleHexHbIC Cpe/CTBa U X IMoxasarens LGD ocHOBBIBaeTCs Ha
SKBUBAJICHTbI 198,674 ko2 uImenTe Bo3Bpara B
HHBeCTHLIMOHHbIE [ICHHBIE Craructuka 3aBUCHMOCTH OT PEHTHHTa COTJIACHO
Oymaru 2,683,972  medonroB Moody’s cratucTHUecKuM naHHBIM Moody’s.
CpaBHuTeJbHast HHPOpPMaNHUs U3 BHEIHUX
HCTOYHHKOB
BaaancoBas
CTOMMOCTDb Ha
31 nexadps
2024 r.
ThIC. TEHIe Hoxka3zarens PD Hoxka3arear LGD
JleHeKHBIC CPENICTBA U UX ITokazarens LGD ocHoBBIBaeTCs Ha
9KBHBAJICHTBI 1,827,484 koo durmenre Bo3Bpara B
HHBecTHLIMOHHbIE IICHHBIC Craructuka 3aBUCHMOCTH OT PEHTHHTra COTJIACHO
Oymaru 3,138,352 nmedonroB Moody’s  craTHcTHUecKMM JaHHBIM Moody’s.

Oyenka 3HAUUMENbHO20 NOGLIUEHUS KPeOUMHO20 PUCKA TEPMUHOB «aKTHBBI, OTHOCSIINECS
k Cramuu 1», «akTuBbl, oTHOcsImUecss kK Craguu 2», «akTHBBIL, oTHOcsmmecs k Craauu 3» u
«POCI-aktuBb» npuseneHo B [Tpumedyannu 3(m)(iii).
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B cnenyromieii Tabnmiie npeacTaBieHa HHGpopMaIusa 0 KpeIUTHOM KadecTBe (PMHAHCOBBIX aKTHBOB,
OIICHMBAEMBIX TI0 aMOPTHU3HPOBAHHON CTOMMOCTH, JOJTOBHIX WHCTPYMEHTOB, OIEHUBAEMBIX IIO
CIPaBeUIMBON CTOMMOCTH 4epe3 MPOYUN COBOKYIHBIN JTOXOM, MO cocTosHHIO Ha 31 aexaOps

2025 roma u 31 nexabps 2024 ronpa:

Hneecmuyuonnvie yennvie dymazu, oyeHusaemsle no
CHPAGeOnUBoIl CIOUMOCHIU YePe3 COGOKYRHBIIL 00X00 34
nepuoo

I'ocynapcrBenHble kKa3Hayeiickue 0053aTe/ILCTBA
Munucrepcrpa ®unancos Pecnyoiuku Kaszaxcran
Oo6muramun MunncrepcrBa @unancos Pecriyonmkn Kazaxcran ¢
KpeIUTHbIM peTuHrom BBB-

KopnopaTuBHbIe 00 IUraiuu

KopnopaTtuBHbie 00UTanuy ¢ KpeIuTHBIM peiTuHrom oT BBB-
1o BBB+

KopnopaTtuBHbIe 00HMranuu ¢ KpeAUTHBIM peiiTuHrom ot BB-
1o BB+

Llennble OyMaru MexXyHapOAHBIX (PMHAHCOBBIX OPTaHU3ALNH
(6e3 IPHCBOEHHOTO KPEIUTHOTO PEHTHHIA)

Bcero nHBecTHIIMOHHBIX EHHBIX OyMar, OlleHHBAeMBbIX M0
CIPaBeAJIUBOIl CTOMMOCTH 4epe3 NPUObLTL WIH YOBITOK 32
nepuoj

O1eHOYHEIH pe3epB Mo yOBITKH

BanoBas 6asaHcoBasi CTOUMOCTH

Ilpouue gpunancosvie akmuent

- be3 npocpouku

Bcero npounx akTuBoB

31 nexadps 31 nexadps
2025 . 2024 r.
Cragus 1 Cragunsn 1
12-mec. OKY 12-mec. OKY
ThIC. TEHTE ThIC. TEHTE
1,628,113 2,238,837
886,748 889,277
116,893 10,238
52,218 -
2,683,972 3,138,352
(3,172) (931)
2,683,972 3,138,352
78,362 82,962
78,362 82,962

Ilo cocrosanio Ha 31 nexaOps 2025 roma meHHBIE OyMarum MeEXKIYHAPOIHBIX (QHHAHCOBBIX
opranu3anuii (0e3 MPUCBOSHHOTO KPEAWTHOTO PEHTHHTA) MPEACTABIICHBI OOIUTAUSIME YMHUTCHTA

EBpa3zniickuii bank Pa3zsurus.

KpenutHbie peHTHHTH TPECTaBIEHBl B COOTBETCTBUU CO CTAHJAPTAMU PEUTHHTOBOTO arcHTCTBA
«Standard & Poor’s» Wiu ¢ aHaJOTUIHBIMA CTaHAApTaMHU JPYTUX MEKITyHAPOIHBIX PEHTHHTOBEBIX

arc¢HTCTB.

YucToiii KOMMCCHOHHBIN 10X0/1

Komuccnonneie 10xXo0ab1
Kommuccens 3a Opokepckue ycayru
Komuccus 3a yenyru anaeppairepa

Komuccus 3a yCIIyrd 110 ypaBlIeHUIO HHBECTHLOHHBIM
nopTdenem
Komuccnst 3a KOHCYIbTAalIIOHHBIE YCITYTH

Komuccnonnblie pacxoabl

Ycnyru 1o NpyuBJIeYEeHHUIO KIIMEHTOB
Komuccenu 3a kactonuanbHble YCIyTH
Kommuccenn 3a 6pokepckue U JIIepCKue yCIyTu
Kommucenn gponmoBoii bupsxe

IIpouee

2025 . 2024 r.
TBIC. TEHI'€ TBIC. TEHI'€

1,001,368 588,484
393,485 61,559
25,150 35,649

10,953 4,203
1,430,956 689,895
(233,969) (20,665)
(4,174) 4,511)
(4,001) (4,321)
(3,379) (5,642)
(2,772) (3,047)
(248,295) (38,186)
1,182,661 651,709
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Komuccronnsie A0X0AbI MO JOTOBOpaM C KJIMEHTAaMH OLIEHHMBAIOTCS Ha OCHOBE BO3MEIIEHHUS,
YKa3aHHOTO B IOTOBOpE ¢ MoKynareneM. KoMnaHus mpu3HaeT BEIPYUKY [0 Mepe epexoa KOHTPOISL
HaJ TOBApOM WJIU YCIIyTOW MOKYMATEIo.

Kommnanus npusHaeT 1eOUTOPCKYIO 3a10JDKEHHOCTh [0 I0Or0BOPaM € MOKYIATeIsIMM, KOTJa IpaBa
Komnannu Ha mnomydeHue Bo3MelleHHS 3a paboTy, KoTopass Obula BBIMIOJHEHA, CTAHOBSITCS
oesycnoBabiMH. [lo coctosHmio Ha 31 mexabps 2025 roma nebuTopckas 3al0/DKEHHOCTH I10
JOroBOpaM ¢ IMOKyHaTelssMH 3a BBIYETOM pe3epBa IOJA KpEeIUTHbIE YOBITKM COCTaBIsIa
78,362 trIc. Terre (B 2024 roxy 82,962 Thic. Tenre) (IIpumedanue 12).

B cnenyromieit Tabnuile IpUBEICHBI CBEICHUS O XapaKTepe U BPEMEHHBIX paMKax OOsS3aHHOCTEH K
WCTIOJTHEHHI0O B JIOTOBOpaxX C TMOKYNATEIsIMH, BKJIIOYas 3HAYUTEIbHBIE YCIOBHS OIUIATHl |

COOTBETCTBYIOIIYIO MTOJIUTHKY ITPA3HAHUS BBIPYYIKH.

Bun yeayru

XapakTep H BpeMeHHbIe PAMKH
BBINOJIHEHHs 00s13aHHOCTeI K
HCIOJIHEHHIO, BKJII0Yasi 3HAYHMTe/IbHbIe
YCJIOBHSI OTLIATHI

IIpusHanue BLIPYYKH B
coorBeTcTBHE ¢ MCDO
(IFRS) 15

Bpoxepckue ycayru

Kommanmss  mpenocrasiser
YCIYTH CBOMM TOKYTIATEIISIM.

Opoxepckue

Kaxnpiii  3aka3/3assBKa  IOKymartenss Ha
COOTBETCTBYIOIIYIO YCIYTy MpPEACTaBIsET
00011 0HO 00SI3aTENHCTBO K UCIIOIHEHHIO.

B oTHoMIeHNN 00513aTENILCTB K UCIIOIHEHHIO
no OpOKEpCKMM  ycIyraM CyYIIECTBYET
(PMKCHPOBaHHOE BO3MEIEHHE, OCHOBAaHHOE
Ha TapudHoi nonmutrke KoMnanum.

Belpyuka oT OpoOKepckux yciyr
NPU3HAETCSI B ONPEJCICHHBIN
MOMEHT BPEMEHH, TaK KaK KOHTPOJIb
3a BBIIIOJTHEHHOM yCIIyroi
neperaercss TOrja, Korjga yciyra
OKa3aHa, Ha JaTy COBEpILEHMs
CHIEJIKN.

Yeayrn KoMIanust npefocTaBisieT CBOMM KIMEHTaM — BBIpydKa OT yCIyr aHIeppaiTHHra

aHJaeppaiTHHIra YCIIyTH aHieppaiiTHHra. NPU3HACTCS B OIPEACICHHBIN
Kommucens 3a ycimyry mpencrasisier coboi MOMEHT BPEMCHH, TaK KaK KOHTPOJIb
(UKCUPOBAHHYIO CYMMY B COOTBETCTBUM C 3@ BBbIIIOJIHEHHON ycIryroun
JIOTOBOPOM, M KOMHCCHSI B3UMaeTcsi mociye [ICPCAAcTCs TOLAa, Korla yciyra
TOrO, KaK yCIIyra OKasaHa. OkasaHa.

Yeayrn mo KoMIanust mpefocTaBisieT CBOMM KIMEHTaM — BBbIpydKa OT yCiIyr IO yIPaBICHHIO

YIIPaBJIeHHIO YCIyTH 10 YIPABICHHIO HHBECTULMOHHBIM —WHBECTHIHOHHBIM noprdernem

MHBECTHIHOHHBIM  TIOpT(eneM. IPU3HACTCS B TCUCHHE BPEMEHH, T10

noprgeiem Bo3zMeleHne COCTOMT U3 ABYX MepeMeHHpix — MCEPC OKa3aHHs yCIIyT.
yacTeii — KOMHCCHH 3a YyIpaBleHHE M Bo3MelieHue [0 TaKuM JOroBOpaM
KOMHCCHH 3a BbITIOJIHCHHE. uMeeT IBe (OPMBI: KOMHCCHH 3a
Komucenst 3a ynpasieHue npezacraiaser YUPABICHUC, B COOTBETCTBHA  C
coboit  (ukcupoBaHHyro ~ cymmy B AOTOBOpOM, M KOMHMCCHM 33
COOTBETCTBHH C JOTOBOPOM, a KOMHCCHs 3a ~ BPUIOTHCHHE,  KOTOpast IOIVICHKHT
BELINIOJTHEHHS 3aBUCHUT OT YPOBHS OXOaHOCTH Y IJIaTe ecim AOCTUTHYT
KoMmanmm YCTaHOBIICHHBIi YPOBEHb

JIOXOJTHOCTH.
Koncyabrannonnsie  KoMMaHus MpefoCTaBIseT CBOMM KIMEHTaM —BEIpydka  OT  KOHCANTHHIOBBIX
yeayru KOHCYJIbTAIMOHHBIC YCITyTH. YCIIyT IPH3HACTCS B ONPE/IE/ICHHbII

Komuccus 3a ycnmyry mpezcraBisier coOoi
(PMKCHPOBaHHYIO CyMMY B COOTBETCTBHHU C
JIOTOBOPOM, M KOMHCCHS B3MMAeTCs IIOCIE
TOTO, KaK yCJIyTa oKa3aHa

MOMEHT BPEMEHH, TaK KaK KOHTPOJIb
3a BBIIIOJHEHHOU yCILyrou
NepeaaeTcss TOrAa, KOraa yciayra
OKa3aHa.
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2025 r. 2024 r.

TBIC. TEHTe TBIC. TEHTe
IIpoueHTHBIE 1OXOBI:
HpOLIeHTHble J0XO0AbI I10 (l)I/IHaHCOB]:lM aKTHUBaM, [IPU3HAHHBIM
110 CIIPaBEUIMBOM CTOUMOCTH, U3MEHEHUSI KOTOPOU OTPaKaroTCst
B COCTaBE NMPOYETO COBOKYITHOTO OXOa 328,853 268,882
[IponerTHBIC JOXOMBI ITO cornaneHusM oopataoro PEITO 69,876 23,843
IIpounit mpoLeHTHBIN 1OX0 935 540
HToro mpoueHTHBIX 10X0/0B, PACCYMTAHHBIX C
HCIIO0Jb30BAHHEM MeT0Aa 3P PeKTHBHON NPOLEHTHOH CTABKH 399,664 293,265
IIpouenTHbIE pacxoasbl:
[IpoLieHTHBIE pacxoabl 10 KPEAUTOPCKOM 33JJ0JDKEHHOCTH 110
CHETIKAM «PEeToy» (56,313) (87,647)
HToOro npoueHTHbIX pacxoioB (56,313) (87,647)

Yucrelii 10X0/1 OT onepanuii ¢ MHBECTUIMOHHBIMY LEHHBIMH OyMaramMu

2025 . 2024 r.
TBIC. TEHTe TBIC. TEHTE

Jlonroele prHAHCOBBIE HHCTPYMEHTHI 19,724 22,131
JloneBbie pUHAHCOBBIE UHCTPYMEHTBI (3,174) 155,439
16,550 177,570

OO01mue 1 AAMUHUCTPATUBHBIEC PACXOAbI

2025 . 2024 r.
TBIC. TeHTe TBIC. TEHTe

Pacxonp! o 3apaboTHOI I1aTe U COOTBETCTBYIONINE HAIOTH 542,877 420,561
Yciyru cBsi3u ¥ HHPOPMAIUOHHBIC YCITYTH 56,760 42,858
Apenna 24,581 24,570
[MpodeccuonanbHble ycayru 21,452 19,668
U3Hoc u amopTuzanms 6,847 6,231
KoMaHaupoBoUHbIE pacxobl 5,156 3,593
Pacxonsl Ha pexnamy 3,581 3,092
Komuccus 6ankos 3,529 2,070
PeMoHT 1 00cy)XHUBaHUE 1,928 1,274
CrpaxoBaHue 1,017 818
[Ipouee 37,636 26,210
705,364 550,945

[MpodeccuonansHple yCIyrdn BKIIOYAIOT B ce0S CTOMMOCTH YCIyr 1O aynuTy (QuHaHCOBOH
oryeTHOoCcTH KoMIaHWM, MOATOTOBIEHHOH B COOTBETCTBHM CO CTaHIapTamMu (UHAHCOBOU
otueTHOCTH MC®O, 110 COCTOSIHHIO Ha U 32 T0oJI, 3akoHumBIIuiics 31 nekadps 2025 roma, cocraBuia
18,900 trIc. Tenre 6e3 yuera HJIC (3a rom, 3akonumBrmiicst 31 aexadbps 2024 roma, cocTaBhiIa
17,500 toic. Tenre 6e3 yuera HJ/IC). Heaynutopckue yciyru, okazanHble ayqutropoM Kommnanun, mo
(hopMaTHpPOBaHHIO U TIepeBoy (UHAHCOBOW oT4yeTHOCTH 3a 2025 rox B pasmepe 500 ThICc. TeHTe
BXOJIAT B OOIIYIO CTOMMOCTD ayAUTOPCKUX yCayT (3a 2024 rom: 500 ThIC. TEHTE).
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Pacxon mo mogoxoaHomy HaJIory

2025 . 2024 r.
ThIC. TEHre ThIC. TEHre

Pacxoj no TexyuiemMy noji0XoJHOMY HAJIOTy
OT4YeTHBIN IO, 128,470 56,953
Pacxo/1 110 OTJI0:KEHHOMY HAJIOTY

Bo3HHKHOBEHHE 1 BOCCTAHOBJICHHE BPEMEHHBIX Pa3HUIL (2,966) (4,816)

Bcero pacxona no nogoxoxHoMy HaJIOTy 125,504 52,137

B 2025 romy craBka MO TEKyIIeMYy M OTJIO0XEHHOMY TIOJOXOJHOMY HAJIOTy COCTaBJISIET
20% (2024 rox: 20%).

15 n 18 urons 2025 rona lpesunentom Pecniy6mmku Kazaxcran Obiu moAmucansl 3akKOH O BHECEHUHT
n3MeHeHu! B aeiictByromuii Hamorossiii kojekc PK, a taxyke HOBBIM Hamorossiii kogexc PK,
BcTymnaronui B aeiicteue ¢ 1 ssuBaps 2026 rona. Msmenenus, oTHocsmuecs K 2025 roay, KOCHYJIHCH
YBEIMYEHMsI CTaBKH KopropaTHUBHOro nopoxoaHoro Hamora («KITH») na 10% Ha onpenencHHbIE
JIoxoJibl, BKItouast goxoel nmo I'Ib, moxoasl mo kparkocpounbiM Bkiajgam B HBPK, moxonbr mo
CBOIIaM CPOKOM JI0 OJTHOTO TOJ[a C YIETOM COOTBETCTBYIOIIMX YOBITKOB M MPOLIEHTHBIC JOXOIBI IO
onepanusaM PETIO ¢ yueToM COOTBETCTBYIOIMIUX MPOIEHTHBIX PACXOJI0B.

a(b(l)eKTHBHaH CTaBKa HaJiora Ha HpI/I6LIJ'II> OTJINYaCTCA OT HOpMaTHBHOfI CTaBKM HaJIora Ha HpI/I6I>IJ'II>.

Pacuer 3p(pexkTUBHOI CTABKHU 10 MOT0XOTHOMY HAJIOTY:

2025 r. 2024 r.
ThIC. TEHTE % ThIC. TEHTE %
[pubbLIb 10 HAJIOT000/10KEHUS 811,779 100 611,100 100
[TopoxoaHbIi HAJIOT, pacCCUUTaHHBIN B
COOTBETCTBUU C IEUCTBYIOLIEH CTaBKOU IO
MIOJTOXOTHOMY HAJIOTy 162,356 20 122,220 20
J00aBOYHEII HAJIOT BCAEACTBHE H3MEHEHUH B
HAJIOTOBOM KOJEKCE 18,324 2 - -
Heobnaraemblit HaJIOTOM JTOXOJT (55,176) @) (70,083) (11)
125,504 15 52,137 9

OTJ/10:KeHHBbIE HAJIOTOBbIE AKTHBBI H OTJI0KEHHbIE€ HAJIOTOBBIE 00513aTe/IbCTBA

BpeMeHHLIe PasHUbI, BOSHUKAIOMIE MEKIY CTOUMOCTBIO aKTUBOB U O6H3aTeJ'II)CTB, OTpa)I(eHHOﬁ B
(MHAHCOBOW OTYETHOCTH, U CyMMaMH, HCIIOJL3YEMBIMHU JIJIS LIl pacueTa HajaoroodiaraeMoi
0a3pl, TPUBOAAT K BO3HUKHOBEHHIO OTJIOKEHHBIX HAJOTOBBIX AKTHBOB W 0053aTENbCTB IO
coctostauio Ha 31 mekabps 2025 roma u 31 mexabps 2024 romga. Cpok HCIIONB30BAHUS BPEMEHHBIX
pa3HUl], YMEHBIIAIOUINX pa3Mep HanoroodiraraeMoi 6a3sl MO MOJA0XOAHOMY HAJIOTyY, HE OrpaHHuYeH
JICHCTBYIONIMM HAJIOTOBBIM 3aKOHOJAaTenbCcTBOM PecmyOnmuku Kazaxcran. [lo cocrosHuio Ha
31 nexabps 2025 roma m 31 nexabps 2024 roma wW3MEHEHHWE BEJIMYMH BPEMEHHBIX Pa3HHUII
nmpeaACTaBJICHO B OCHOBHOM H3MCHCHHEM 0053aTeIbLCTB 110 npeéMussiM MU HCUCIIOJIL30BAaHHBIM
OTITyCKaM.

Tekylee HAJOr0BoOe 00513aTEJIHLCTBO

Texymiee HATOTOBOE 00S13aTETHCTBO MPEACTABISIET COO0I CYyMMY Hallora Ha IPUOBLIIH, ITOAJIEKATIY O
yIUIaTe B OFOJKET B OTHOIICHUH HAJIOT000JIaraeMoi MPUOBLIY 32 OTYCTHBIN TIEPUO/T, PACCUUTAHHYIO
B COOTBETCTBHUU C TPeOOBaHHSIMH ICHCTBYIOIIETO HAJIOTOBOTO 3aKOHOIaTeNbCTBa. [1o cocTosHMIO Ha
31 nmexabps 2025 roma TeKkylmee HAJIOTOBOE OOS3aTEIBCTBO IPEACTABICHO CYMMOH B pa3Mmepe
128,361 Ttric. Tenre (Ha 31 nexabps 2024 roga: 56,655 ThIC. TeHTE).
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31 nexadps 31 nexadps
2025 . 2024 r.
TBIC. TEHTe ThIC. TEHTE
JleHeXHBIE CPEICTBA B KAacce 133 120
JleHeskHbIE CpPeACTBA HA TEKYUIUX cUeTax
C KpenuTHBIM peHTHHTOM A- 13,786 4,534
C kpenuTHbIM peiftuarom BBB- no BBB+ 831 36
C kpenutHbIM peiftuarom BB- no BB+ 30,013 3,218
Kazaxcranckas ¢ponmosas oupika (0e3 peiitunra) 31,116 3,092
75,879 11,000

Jedutopckas 3a10/5KEHHOCTD 10 I0TOBOPaM «00PaTHOTO
PEIIO» ¢ nepBoHa4YaIbHBIM CPOKOM IOTallIeHUs MeHee TpeX
MecsleB, o0ecniedyeHHas1 CJeAyIUMHE (UHAHCOBBIMHA
AKTUBAMU:
I'ocynapcTBeHHBIC Ka3HAUYCHCKUE 00sI3aTeIbcTBa MUHUCTEPCTBA
®unanco Pecriyonuku Kazaxcran - 328,222
KopnopaTuBHble aknu U 101eBble HHCTPYMEHTHI:
- ¢ KpeauTHBIM peiituarom ot BBB- 1o BBB+ 117,446 692,513
- ¢ KpenuTHBIM peiituarom BB- mo BB+ - 16,923
JloneBrie mHCTpYMEHTHI Hepe3uaeHToB Pecniyonnkn Kazaxcran 2,043 -
Obaurauum:
- C KpeauTHBIM peiitnaroM oT BBB- 1o BBB+ 3,439 778,946

122,928 1,816,604
HToro neHeXHBIX CPeICTB U UX IKBUBAJIEHTOB 198,807 1,827,604

BI)IH_IerI/IBeI[eHHaH T36HI/IH3 OCHOBaHa Ha KPCIAUTHBIX peﬁTHHI‘aX, MIPUCBOCHHBIX KOMITaHHEHN
Standard & Poor’s, U Apyrux areHTCTB, PSUTHHTH KOTOPBIX MPEICTABICHBI MOCPESACTBOM IIKANBI
ornenku Standard & Poor’s. Hukakue ctaThi MIEHEKHBIX CPEACTB U UX SKBHUBAJICHTOB HE SBIISIOTCS
erZII/ITHO-O6eCHeHeHHBIMI/I WU MPOCPOYCHHBIMMU.

o cocrosinuto Ha 31 mekabpst 2025 rona Komnanus vHe umena ocratku (31 nekadpst 2024 rona: He
MMela) cyMMa KOTOPBIX TipeBbImana oonee 10% kamnurana.

Mo cocrostauio Ha 31 nmexabps 2025 roga u 31 nexabpst 2024 rona Bce NEHEKHBIE CPEACTBA H UX
9KBUBAJIEHTHI OTHOCATCS K Ctaguu | KpeauTHOro 00eceHEeHNSI.

O6ecneuenue, IPUHITOE B OTHOLICHUH AKTUBOB

B 2025 u 2024 romax Kommanms 3akmrodana caenkum «obOpatHoro PEIIO» ma Kazaxcranckoit
¢donmoroii oupske. [1o cocrostauto Ha 31 nexadps 2025 roja crpaBeinBas CTOUMOCTh (PUHAHCOBBIX
aKTHUBOB, MPEJCTABIIAIONUX oOecreueHune o caenkam «oopatHoro PEITO», xotopeie Kommnanwst
MMEeT TPaBO MPOJATh WA MMOBTOPHO O(OPMHTH B 3aJOT BHE 3aBUCHMOCTH OT HICTIOJIHEHUS WIIH
HEHWCITOJIHCHUST KOHTpareHTaMHU YCJIOBHM J0oroBopa, cocrabiser 123,088 teic. Tenre (31 mexadps
2024 rona: 1,819,418 TeIC.TCHTE).

JlaHHBIC OmepalMy MPOBOIATCS HA YCIOBUAX, KOTOPBIE SBISIOTCS OOBIYHBIMU M OOINEHPUHITHIMU
JUIS CTAaHJAPTHOTO KPEIUTOBAHMS, ONEPAIMii 3aMMCTBOBAHMS M MPEIOCTABICHHUS B 3acM IIEHHBIX
Oymar.
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I/IHBeCTI/IHI/IOHHbIe IHEHHbIC 6yMarn

31 nexadpsn 31 nexadpsn
2025 r. 2024 r.
THIC. TeHTe ThIC. TEHTe
He o6peMeHneHHbIe HHBECTHIINOHHBIE IEHHBIE OyMaru,
YYHTBIBAEMBbI€ MO CIPABEAIUBOI CTONMOCTH Yepe3 Mpovnii
COBOKYMHBIIi 10X0]1
Jloneosvle ghunancogvle uncmpymenmuol
I'ocynapcTBeHHBIC Ka3HAYCHCKUE 00sI3aTEIbCTBA
MunucrepcrBa ¢prHaHcoB PecryOnuku Kazaxcran 1,618,235 474,517
OO6muranun Ka3axCTaHCKAX KPEAUTHBIX HHCTUTYTOB, OTIIMYHBIX
oT 6GaHKOB 507,085 107,901
OOauraiuu Ka3axCTaHCKUX OaHKOB 333,837 60,243
KopnopaTuBHbIe 00JHUranyy NpoYrx Ka3axCTaHCKUX KOMITaHUH 159,776 149,914
Iennsple OyMarn MeXIyHapOIHBIX (PMHAHCOBBIX OpraHU3alni 52,218 162,453

HToro HeoGpeMeHEeHHBIX I0JITOBBIX (PMHAHCOBBIX
HHCTPYMEHTOB 2,671,151 955,028

O0OpeMeHeHHbIE 32710T0M MO0 C/IeJKAM «Pero»
WHBECTHIHOHHbIE lIeHHbIe OyMaru, y4uTbIBaeMble 10
crpaBeAJIuBOi CTOMMOCTH Yepe3 NPOYUil COBOKYIHBbIH
A0X0[1

Jloneosvle gpunancosvle uncmpymenmuol
locynapcTBeHHBIC Ka3HAYCHCKHE 00sI3aTEIhCTBA

Munucrepcrsa ¢punancos PecrryOnnku Kazaxcran 9,878 1,764,320
OO0muranum Ka3axCTaHCKAX KPEJAUTHBIX HHCTHTYTOB, OTITMYHBIX

OoT OAHKOB 2,943 419,004
HToro o6peMeHeHHBIX J0JITOBBIX (PHHAHCOBBIX

HHCTPYMEHTOB 12,821 2,183,324
Hroro 1onroBrix GUHAHCOBBIX HHCTPYMEHTOB 2,683,972 3,138,352

HMHBecTHUMOHHBIC IeHHBIE OyMAaru, yYuTbIBaeMble M0
CIpaBeAJIUBOIl CTOMMOCTH Yepe3 NPUObLIbL WIN YOBITOK 3a
nepuoj

onesvie hunancosvie uncmpymenmol

Axunn pesunentos Pecryommkn Kazaxcran:

C kpenutHbIM peiftuarom ot BBB- o BBB+ 130,312 162,262
C kpenuTHBIM peiftuarom ot BB- no BB+ 136,700 65,500
be3 nprcBOeHHOTO KPEUTHOTO PEUTHHTA 9,200 13,573
Axumn HepesuneHToB Pecryonuku Kazaxcran
C kpenuTHbIM peiiTuHroM oT AA- 10 AA+ 26,226 64,203
C KpeIuTHBIM PEUTUHTOM OT A- 10 A+ - 31,639
C kpenuTtHBIM peliTuaroMm oT BBB- 1o BBB+ 60,754 41,472
C kpenuTHBIM peiftuarom ot BB- 1o BB+ - 2,035
C kpeauTHBIM peituarom ot B- no B+ 21,038 28,214
be3 nprucBOeHHOro KpeAUTHOIO PEUTHUHI A 44,277 24,287
428,507 433,185
3,112,479 3,571,537

Ha 31 nexabps 2025 roma y Kommanum Obuto apa smuteHta (Ha 31 nexabpst 2024 roga: aBa
SMHUTEHTa), YbHM ocTaTku mpeBbimaioT 10% xamutama Kommanuu. CoBOKYNMHBIN 00BeM 3THX
OCTaTKOB M0 cocTossHuIO Ha 31 nexabps 2025 roga coctasmi 2,138,141 teic. Tenre (Ha 31 nexkadps
2024 roma: 2,765,742 teic. Tenre). Hukakue cTaThl WHBECTHIIMOHHBIX IICHHBIX OyMar,
OIICHMBAEMBIX I10 CIIPABEIJINBON CTOMMOCTH, H3MEHEHHUS KOTOPOH OTPa)kalOTCS B COCTABE IMPOYETO
COBOKYITHOTO JTOX0J1a, HE SIBJISIOTCS KPEAUTHO-00CCIICHEHHBIMU HIIA MTPOCPOUYCHHBIMH M OTHOCSATCS
k Craauu 1 kpeaAuTHOTO 00ECLECHEHUSI.
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HNuBecTHIIMOHHDbIE LIEHHbIE 6YM3FH, OLICHUBACMBbIC 11O cnpaBezmnBoﬁ CTOMMOCTH, UIBMCHCHUHA
KOTOpOﬁ OTPAKAKTCA B COCTABE IPOYEro COBOKYITHOTO 10X04a

Crremyrommas TabIuIa TIPEACTABIAET COO0M HHPOPMAITHIO IT0 KPEAUTHOMY KadeCTBY OOIIEH CyMMBI
JOJTOBBIX ()MHAHCOBBIX HWHCTPYMEHTOB, KJIacCUQHUIMUPYEMBIX Kak (UHAHCOBBIC AaKTUBBI,
OLICHMBAaEeMbIe IO CHPaBEIJIMBON CTOMMOCTH uepe3 MPOUYMil COBOKYIHBIM JOXOA, HA OCHOBaHHUHU
KPEAWTHBIX PEHTHHIOB, TPHUCBOSHHBIX areHTcTBOM «Standard & Poor’s» wmum apyrumu
areHTCTBaMH, KOHBEPTHPOBAHHBIMH I10 TIKaye areHTcTBa «Standard & Poor’s»:

2025 . 2024 r.
ThIC. TEHTE TBIC. TEHTE
l'ocynapcTBeHHBIC Ka3HAUEHCKHE 00s3aTeIhcTBa MHUHHCTEPCTBA
¢urarcoB Pecrrybmmku Kazaxcran 1,628,113 2,238,837
C kpenuTHbIM peiftuarom ot BBB- no BBB+ 886,748 889,277
C kpenuTHbIM peiituarom ot BB- no BB+ 116,893 10,238
IlenHble OyMaru MeXJyHapOAHBIX (PMHAHCOBBIX OPTaHU3ALMN
(6€3 IPUCBOEHHOTO KPEAUTHOTO PEUTHHTA) 52,218 -
2,683,972 3,138,352
AHAMU3 u3MeHeHUs 0HCUOAEMBIX KPEOUHHBIX YObIMKOG
2025 r. 2024 r.
ThIC. TEHTE TBIC. TEHTe
BennunHa 05kH1aeMbIX KPEIUTHBIX yOBITKOB IO COCTOSIHUIO Ha
Ha4aJio roaa (931) (1,394)
Yucroe U3MEHEHNE 0)KU/IAEMbIX KPEIUTHBIX YOBITKOB (2,347) 463
[Tpoune n3meHeHMs 106 -
3,172) 931)
IIpoune akTUBBI
31 nexadpsn 31 nexadps
2025 . 2024 r.
TBIC. TeHTe TBIC. TEHTe
Kommucenu x nmomydeHuto 50,771 72,382
JleOuTopckasi 3a10JKEHHOCTD 32 YCIYyTH 27,591 10,580
3a BBEIYETOM pe3epBOB MOJ KPEAUTHBIE YOBITKH - -
Bcero npounx (puHAHCOBBIX AKTHBOB 78,362 82,962
[Tpenonnara 3a yciryru 1o CTpaxoBaHHIO TPaXIaHCKO-TIPABOBOI 35.287 6.954
OTBCTCTBCHHOCTU
Martepuamnsl ¥ pacdeThl ¢ OCTaBIIUKaMHU 889 635
Bcero npoynx He)UHAHCOBBIX AKTHBOB 36,176 7,589
114,538 90,551

ITo cocrosiauto Ha 31 mekadps 2025 roja, mpocpoyeHHas 1eOUTOPCKast 3a0/KEHHOCTh COCTaBUIa
36 teic. Tenre (31 pekadps 2024 roxa: He ObLIO).

KpeauTtopckasi 3a10/2KeHHOCTD 0 CAeJIKaM «pPerno»

CraBska 31 nexadpst 31 nexadps

Bamora  BO3HATpak- 2025 r. 2024 r.
CEJIKH JEHHS TBIC. TEHIe ThIC. TEHTe
O0s13aTeIbCTBA IO CACTKAM «PEToy TEHTe 17.00% 3,000 1,180,897
O0s13aTeNbCTBA IO CCITKAM «PETIO nosmap CIIA 2.75% 10,154 1,303,761
Bcero 00513aTeIbCTB MO CAEIKAM «Peroy 13,154 2,484,658
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B Teuenme 2025 roma m 2024 tomy Kommanms 3akmodana cuenku «mpsmoro PEITO» nHa
Kazaxcranckoit ¢onmoBoit 6upke. Ha 31 nexabps 2025 roma Kommnanus mMeeT KpeAUTOPCKYIO
3aJJ0JKEHHOCTB I10 CHIENKaM «perno» Ha cymmy 13,154 teic. Tenre (31 nekadpst 2024 roga: Ha cymmy
2,484,658 TwIC. TEeHTE), KOTOpasi o0ecnieueHa (PUHAHCOBBIMA WHCTPYMEHTAMH, YIMTHIBAGMBIMH 10
CIIPaBeUIMBOM CTOMMOCTH uepe3 MPOuYMid COBOKYMHBIM m0xox Ha cymmy 12,821 TbIc. TeHre.
(31 pexabpst 2024 roma: obecrieyeHa ()UHAHCOBHIMH HMHCTPYMEHTAMH, YYHUTBIBAEMBIMH TIO
CIIpaBeJIMBOM CTOMMOCTH 4epe3 MPOYUil COBOKYHHBIA H0X0J Ha cyMMy 2,183,324 TbIC. TeHTre U
LEHHBIMU OyMaramy, IOJyY4€HHBIMH B 3ajor 1o omnepaunusm «obpatHoe PEIIO», croumocTts
KOTOpBIX cocTaBisieT 1,386,055 Twic. TeHTe).

JlaHHBIE omepaIuy MPOBOASTCS Ha YCIOBUSIX, KOTOPHIE SBISIOTCS OOBIYHBIMU H OOIICTIPUHITHIMHU
JUTSL CTAaHIAPTHOTO KPEIUTOBAHWS, OTEpalyii 3aMMCTBOBAaHUS W IPEIOCTABICHHS B 3a€M IIEHHBIX
Oymar. Bee caenku Obutn 3aBepiieHs! B staBape 2025 roga u suBape 2024 roma COOTBETCTBEHHO.

Hepeuamﬂ)le (l)I/IHaHCOBbIe AKTHUBBI, 10 KOTOPBIM HET MOJHOI'0 MPEKPAINCHUSA ITPU3HAHUSA

Kommnanust ocymiecTBiseT onepaniy NpeJoCTaBICHHUS B 3a6M U IIPOAAXH LIEHHBIX OyMar B paMKax
COTJIAILIIEHHH O MpoJake ¢ 0043aTeTLCTBOM OOPATHOTO BHIKYTIA M MOKYIKHM IIEHHBIX OyMar B paMKax
COIJIAIIEHUH O MOKYIKEe ¢ 00s3aTenbcTBOM oOpaTHOM mpoaaxu. Caenku «PEIIO» mpeacraBusior
co0oi omepanuu, B paMKax KOTOpbIX KommaHus mpomaeT meHHylo Oymary W OIHOBPEMEHHO
COIJIAINACTCA BBIKYNUTh €€ (MM AaKTHB, YTO SBJSIETCS IO CYIIECTBY TEM JKE€ CaMbIM) IIO
(uKCUPOBAaHHOM IIeHE Ha ONpeeIeHHYIO 1aTy B OyaymeM. CornamieHus o NpeoCTaBIeHUH B 3aeM
LEHHBIX OyMar MpeacTaBisIIOT coOOH omepamuy, B paMKax KOTopeix KoMmnanus npemocTaBiser B
3aeM IIeHHble OyMaru 3a BO3HArpaKA€HHE M IIOJIyYaeT JEHEKHbIC CpPEACTBA B KauyecTBE
obecneuenus. Llennsie Oymaru, npeocTaBieHHBIE B 3a€M WM IIPOIaHHBIE B paMKax COTJIAIICHUH O
npojaxke ¢ 00s3aTeIbCTBOM OOpaTHOTO BBIKYNA, MEPENaroTCs TPEThe CTOpOHE, MPU 3TOM
Kommnanus momydaer neHexHble cpencTa. [laHHbie (JMHAHCOBBIE aKTHBBI MOTYT OBITH IOBTOPHO
nepefaHsl B 3aJ0I WM TPOAAHBl KOHTPAareHTaMH, B TOM 4YHCIE IpPU OTCYTCTBUH Ciydas
HencnonHeHus: Kommanuei cBoux 00s3aTeNbCTB, OMHAKO KOHTPAreHT 0053yeTcsl BEPHYTH IICHHBIE
Oymaru 1o UCTEYCHUH CpoKa JeiicTBus noroBopa. Kommanus ompenennia, 4TO OHa COXpaHsET 3a
co0OH NPaKTHYECKH BCE PUCKH U BBITOJBI, BBHITEKAIONIUE W3 IIpaBa COOCTBEHHOCTH Ha JAaHHBIE
LeHHble OyMarw, W, TakuM o0pa3oM, HE NpeKpamaeT X Npu3HaHue. J[aHHBIE LeHHBbIe Oymaru
NpeACTaBIeHbl B KauecTBe «oOpeMeHeHHbIX 3aioroMm mo caenkam «PEIIO» B Ilpumeuanun 11.
ITonmy4eHHBIE AEHEXXHBIE CPEACTBA OTPAXKAIOTCSI B KaueCTBE (PMHAHCOBOIO AKTUBA, (prHAHCOBOE
00513aTeNTbCTBO MPHU3HAETCS B OTHOLICHUH 0053aTENbCTBA O BO3MEUICHUH LIEHBI TIOKYNKH JaHHOTO
obecrieuenus. Tak xak Kommanus mponaetr 1oroBopHbIe MpaBa Ha MOJYYSHHUE OTOKOB JEHEKHBIX
CPEACTB OT LIEHHBIX OyMmar, y KoMmaHuu HeT crioCOOHOCTH HCIIONB30BATh IEpPEelaHHbIC AaKTUBBI B
TE4EHHE CPOKa ICHCTBUS COTTIALICHUS.

JlaHHbBIe omnepaluu MPOBOASTCS Ha YCIOBUSIX, KOTOPBIC SBISIOTCSA OOBIYHBIMU M OOIICTIPUHITHIMHU
JUTSL CTAaHIAPTHOTO KPETUTOBAHUS, OMEpalnii 3aMMCTBOBAHMUS U TIPEJOCTABICHHUS B 3a€M LIEHHBIX
OyMmar, a TakXe B COOTBETCTBHHU C TPeOOBaHHUAMH, YCTaHOBJICHHBIMH Oupkamu, rae Kommanws
BBICTYTIA€T B KQUECTBE MTOCPETHUKA.

IIpo4yue o6s13aTesILCTBA

31 nexadps 31 nexadps
2025 . 2024 .

TBIC. TEHTe ThIC. TEHTE
Kpenuropckas 3a10KEHHOCTD 32 YCIYTH 11,301 11,747
IIpouas kpenuTopckas 3aJ0KEHHOCTb 13,199 12,108
Bcero npouyux ¢puHAHCOBBIX 00513aTE/ILCTB 24,500 23,855
Pezeps mo oTmyckam u mpeMusM 58,417 35,807
Kpenuropckas 3a10JDKEHHOCTS 110 3apa0OTHOM Iu1aTe 13,980 19,437
ABaHCBI IOJTyYEHHbIE 17 -
Bcero npounx HeUHAHCOBBIX 00513aTeJILCTB 72,414 55,244
96,914 79,099
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AKIMOHEPHBINA KANUTAJ
BoinyumeHHbI AaKIMOHEPHBIA KATUTAJ

3aperucTpupOBaHHBIM, BBITYIICHHBIA W HaXONAIIUHACS B OOpalleHUH AaKIMOHEPHBIM KammuTas
Komnanuu o cocrosiauto Ha 31 nexadps 2025 roga coctout u3 1,303,280 0OBIKHOBEHHBIX aKIIUH,
B ToM yncie 650,000 akmuii ctoumocTthio 1,000 Terre u 653,280 akmuii ctouMmocThio 2,000 TeHTe
(31 mexabps 2024 rona: 1,303,280 0OBIKHOBEHHBIX aKIuii, B ToM duciie 650,000 akiuii CTOMMOCTBIO
1,000 Tenre u 653,280 croumocthio 2,000 TeHTE).

Bragenbipl OOBIKHOBEHHBIX aKIWH WMEIOT MPaBO Ha TOJNYYeHHWE TUBUACHIOB 10 MeEpe WX
0OBSBIICHHUS, a TAK)KE 00JIaIal0T TIPABOM OJTHOTO T'0JIOCA Ha aKITHIO Ha TOIOBBIX M OOITHX COOpaHUIX
akuuoHepoB Kommnanuwu.

JAnBugeHab

B cootBeTcTBHMM ¢ 3akoHOmATenhCTBOM PecmyOmmku KazaxcraH, BenwduHa AOCTYIHOM JUIS
pacripenenenus npuObLTH KoMIaHuu orpaHUYMBAacTCsl BEIHYMHOW HepaclpeleleHHOW MPHOBLIH,
OTpaKeHHOW B ()MHAHCOBOH oOTYeTHOCTH KoMmNaHWW, MOATOTOBICHHOW B COOTBETCTBHH CO
cragnapraMu MC®O, nnu cyMMOi YUCTOW MPHUOBUIM 3a TEKYIIUH TOA, B CIy4ae HAaKOIUIEHHOTO
yosITKa. [To cocrostamto Ha 31 nexadps 2025 roga Kommnanus nMmena HepacnpeneaeHHYO MPUObLTb,
BKJIFOYas IPUOBLIB 32 OTUETHBIN nepuo, B pazmepe 1,415,843 Tric. Tenre (Ha 31 nekadpst 2024 roxa:
1,008,470 ThIC. TEHTE).

[To pesynpTatam 2024 roma B Teuennn 2025 roma Kommanus oObsSBHUIIA W BRITUIATHIIA THBHICHIIBI
278,902 TrIC. TeHTe Ha OO0IIee KOIWYecTBO OOBIKHOBEHHBIX akIuil B pazmepe 1,303,280 mryk mo
214.00 tenre 3a akmmio (B 2024 rogy mo pesynasTatam 2023 rona He oOBsIBISIA U HE HaYUCISUIIA
TABHICHIBI).

YupasjieHne puckamu

YupapieHue puckaMu J€KUT B OCHOBE MHBECTUIIMOHHOMN JICSATEILHOCTH U ABJISIETCS CYIIECTBEHHBIM
3JICMEHTOM OIEpaIMOHHON JaesTenbHOCTH KommnaHuu. PHIHOYHBIM PHUCK, BKIIOUAIONIMA B CeOsI
LIEHOBOM PHUCK, pPUCK U3MEHEHHSI CTABOK BO3HAIPAXKICHUS U BaJIOTHBIM PUCK, a TAKXKE KPEIUTHBII
PHCK U PUCK JTMKBUIHOCTH SIBJISIFOTCSI OCHOBHBIMU PUCKaMHM, C KOTOPBIMU cTalikuBaeTcsi Komnanus
B MPOLIECCE OCYIIECTBIEHHUS CBOEH AESATEILHOCTH.

IMonuTHka ¥ NpoueaypPsI MO YNPABJIEHHIO PUCKAMH

[Tomutuka Kommmanuu mo YIpaBJIICHUIO PUCKAMU HAILICJICHA Ha ONPCACIICHUC, AHAJIN3 U YIIPAaBJIICHUC
pUCKaMH, KOTOPBIM ITOABEPIKCHA KOMHaHI/IH, Ha YCTAHOBJICHHUEC COOTBCTCTBYIOIIUX JIMMUTOB PHCKOB
U COOTBCTCTBYIOIINX KOHTpOHeﬁ, a TaKKC€ Ha IOCTOAHHYIO OIICHKY YPOBHS pPUCKOB U HUX
COOTBCTCTBUA YCTAHOBJICHHBIM JIMMHTAM.

ITommTHKa ¥ TpoLEypHl 1O YIPABICHUIO PHCKAMH IIEPECMATPHUBAIOTCA HA PETYJISIPHON OCHOBE C
LEIbI0 OTPaKEHUS W3MEHEHMHM PBIHOYHOW CHUTyalluM, INpEeAIaraéMbIX IPOAYKTOB U YCIYT, H
MOSIBISIOIIENCS JIyYIlIed TPaKTUKH.

CoBer nupexTopoB KommaHuM HeceT OTBETCTBEHHOCTh 3a HaJulexaliee (yHKIHOHUPOBAHUE
CHCTEMBI KOHTPOJIS 110 YIPaBICHUIO PUCKAMH, 3a yNpaBJIeHNE KIIOYEBBIMU PUCKAaMHU U 0J00peHHe
MOJMTHK ¥ MPOLEAYP MO YIPABICHUIO PUCKaMH, a TAKXKE 32 0J00peHHe KPYIHBIX CIENOK.

IIpaBnenne KoMnanum HeceT OTBETCTBEHHOCTh 33 MOHHUTOPHHI U BHEAPEHUE MEP IO CHHKCHUIO
PHCKOB, a TAaK)X€ CIEAUT 3a TeM, uToObl KoMnanus ocyiiecTisiia IesITeIbHOCTh B YCTAHOBJICHHBIX
npezenax puckoB. B o0s3aHHOCTH MEHeKepa 0 yIpaBieHuto puckaMu KoMnanuu BxonuT oOriee
yIpaBJIeHHE PUCKAMH U OCYILIECTBICHUE KOHTPOJIS 3a COOMIOACHUEM TPeOOBaHUI NEHCTBYIOLIETO
3aKOHOJAATENILCTBA, A TAK)KE OCYIECTBICHHE KOHTPOJS 3a NPUMEHEHHEM OOIIMX NPHHIUIOB U
METOJIOB [0 OOHAPYKEHHIO, OIICHKE, YIPABICHUIO U COCTABJIEHUIO OTYETOB Kak MO (DHMHAHCOBBIM,
TaK ¥ 10 He()MHAHCOBBIM pUCcKaM. MeHeKep M0 YIpPaBICHUIO PUCKAMH OTYUTHIBACTCS HANPSMYIO
nepen CoBeTOM OUPEKTOPOB.

36



©)

(i)

AO «Espasuiickuii Kanumany»
Ipumeuanus k unarcoeoii omuemuocmu 3a 200, 3axonuugwuticss 31 dexabps 2025 200a

PoiHOYHBII pucK

PbIHOUHBIN pPHCK — 3TO PUCK W3MEHEHHUsS CIIPAaBEIJIUBONH CTOMMOCTH WIM OYIYHIMX HOTOKOB
JICHEXKHBIX CPEJICTB 1O (PUHAHCOBOMY WHCTPYMEHTY BCJCICTBUE W3MEHEHUS PBIHOYHBIX IICH.
PBIHOYHBIH PUCK COCTOUT W3 BAIFOTHOTO PUCKA, PUCKA I3MEHEHUSI CTABOK BO3HATPAXK/ICHUS, & TAKKE
APYrux HCEHOBBIX PHUCKOB. PrIHOYHBIHN PUCK BO3HUKACT MO OTKPBLITBIM IO3ULIUAM B OTHOIICHUU
MPOIEHTHBIX, BAJIIOTHBIX U J0JCBBIX (PMHAHCOBBIX HHCTPYMEHTOB, TIOJIBEPIKEHHBIX BIHSHUIO OOIIUX
U crieruuIeckux U3MEHEHUH Ha PhIHKE M M3MCHEHUH YPOBHS BOJATHIBHOCTU PHIHOYHBIX IEH U
0OMCHHBIX KypCOB BaJIIOT.

3amaueil yrmpaBieHHS PBIHOYHBIM PHUCKOM SIBIISICTCS YIPABICHHUE W KOHTPOJIH 33 TEM, YTOOBI
MOJIBEP’)KEHHOCTh PRIHOYHOMY PUCKY HE BBIXOJIHIIA 32 PAMKH IMPUEMIIEMBIX MTAPaMeTPOB, IIPH 3TOM
obecrieunBast ONTUMHU3AIMIO TOXOTHOCTH, TTOJTYIaeMON 3a IPUHATHIN PUCK.

KomnaHnusg ynpaBiseT pplHOYHBIM PUCKOM IyTEM YCTAHOBIICHHS JIUMHUTOB M0 OTKPHITON MO3ULIUU B
OTHOIICHUY BEJIMYMHBI TOPT(]ENs M0 OTACIbHBIM (PMHAHCOBBIM MHCTPYMEHTAM, CPOKOB U3MEHEHUS
CTaBOK BO3HATPAXKICHUS, BANIOTHBIX MO3HULMM, JUMHUTOB MOTEPh U MPOBEIACHUS PETrYJSPHOTO
MOHUTOpPUHTA WX COONIONEHHUs, PE3yJIbTaThl KOTOPOTO PACCMATPHUBAIOTCS M YTBEPXKIAIOTCS
NHBECTULMOHHBIM KOMUTETOM.

B nomonHeHue K BhllleonUCcaHHOMY, KommaHus HCHONB3YyeT paziuyHble CTPECC-TECThl IS
MOJICJTMPOBAHUA BO3MOXXHOTO ()MHAHCOBOTO BIHAHUS psiia OTHENBHBIX HCKITIOYHTEIHHBIX
PHIHOYHBIX CIIEHAPHEB HA OTACThHBIC TOPTOBbIE TopTdhenu u obmryro mosuiuio Kommanuwm.
Crtpecc-TeCcThl TO3BOJIAIOT OINPENSIUTh TOTEHIMANBHBIA pa3Mep YOBITKOB, KOTOPBIE MOTYT
BOZHUKHYTH B OKCTPEMANbHBIX yciIoBusAX. CTpecc-TecThl, UCTIOIb3yeMble KoMnaHuen, BKIIOYatoT:
cTpecc-TecThl (DaKTOPOB PHCKA, B paMKax KOTOPBIX KaXK[as KaTeropus PHUCKA IOJBEPracTcs
CTPECCOBBIM HM3MEHEHUSIM, a TaKXe CIEelUaIbHbIe CTPECC-TECThI, BKIIOYAIOIINE ITPUMEHEHHE
BO3MOJKHBIX CTPECCOBBIX COOBITHH MO OTIEIBHBIM MO3UIIHSIM.

Puck uzmenenus cmagok eoanazpam@enuﬂ

Puck u3MeHeHHus CTaBOK BO3HArpaKa€Hus — 3TO PUCK U3MCHCHUA CHpaBCI[J'IHBOfI CTOUMOCTHU HJIH
6y,[[y11II/IX IMOTOKOB ACHCKHBIX CPEACTB IIO (bHHaHCOBOMy HUHCTPYMCHTY BCJICACTBUC U3MCHCHUA
PBIHOYHBIX CTaBOK BO3HArpax icHus. Kommanus IIOABEPIKECHA BJINSTHUIO KoJIeOaHHH
npeo6na;[aionu/1x PBIHOYHBIX CTABOK BO3HArpaXXJI€HusA Ha €€ (1)I/IH3HCOB0€ ITOJIOKECHHUE M IIOTOKH
JACHCKHBIX CPCICTB. Takue xoneOaHus MOT YT yBCJINYUBATh YPOBCHL HpOHeHTHOﬁ MapxKu, 0JHaKO
MOT'yT U CHHXaThb €Iro J'II/I60, B ClIy4a€ HCOXHIAHHOI'O H3MCHCHHSA CTAaBOK BO3HarpaXJICHUA,
IMPUBOAWUTH K BOSHUKHOBCHUIO y6LITKOB.

Cpeonue rhchexmuenvle cmaexu 603nazparcoeHus

WNudopmanust mo cpenauM 3GGEKTUBHBIM CTABKAM BO3HATPAXKACHUS MO MPOIEHTHBIM aKTHBAM U
o0s13aTenbcTBaM 10 cocTostHMIO Ha 31 nexadpst 2025 roga u 31 nexabpst 2024 roma npeacTaBieHa B
[Tpumeuanun 23.

Ananus uyecmeumesibHocmu OCHEIHCHBIX NOMOKOB K USMEHEHUAM CHIABOK 603Hazpa.7fc()euu}l

AHann3 YyBCTBUTEIHLHOCTH NMPHUOBUTA WM YOBITKA 3a TOMBI, 3aKoHUMBIIHECs 31 mexadps 2025 u
2024 rom10oB, 1 COOCTBEHHOTO KanmuTalla K N3MEHEHUIO CTAaBOK BO3HATPAXKIACHUS (PUCK EPEeCMOTpa
CTAaBOK BO3HATPaXKIICHHUs) COCTABICHHBI HAa OCHOBE YIPOIIEHHOTO CIICHapUs MapauieIbHOro
CABHUTa KpUBBIX T0X0AHOCTH Ha 100 0a3HUCHBIX MMyHKTOB B CTOPOHY YBEIMYCHUS WU YMECHBIICHUSI
CTaBOK BO3HATPAXKIACHUS U TIEPECMOTPEHHBIX TTO3UIUH 110 MMPOIICHTHBIM aKTHBaM H 0053aTeIbCTBAM,
JIEHCTBYIOMMX MO cocTosHUIO Ha 31 nmexaOps 2025 roga u 31 gexadps 2024 romoB, MOXKET OBITh
MIPEJICTABIICH CIICAYIOUIIM 00pa3oM:

2025r. 2024 r.
HpuosLis nin  CodcrBennbrii  I[Ipu0blib nian  CoOCTBeHHBI
YOBITOK KanuTaj YOBITOK KanuTaji
ThIC. TEHTe ThIC. TEHIe ThIC. TEHTe ThIC. TEHIe

[TapannenbHO€E yBenTMYEHUE HA
100 6a3UCHBIX TyHKTOB 11,906 11,906 10,790 10,790
[TapaynenbHOE yMEHbIIEHUE Ha
100 6a3uCHBIX ITyHKTOB (11,906) (11,906) (10,790) (10,790)
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Ananus uyecmeumeibHocmu cnpaeeo.fmeoﬁ cmoumocmu

AHanu3 4yBCTBUTEINHLHOCTH NMPHUOBLTH WM YOBITKA 3a TOnbl, 3akoHUuBIIHecs 31 mekadps 2025 u
2024 romoB, 1 COOCTBEHHOT'O KamWTaJla K M3MEHEHUSM CIIPaBEIUTMBOM CTOMMOCTH (PMHAHCOBBIX
aKTHBOB, OI[CHUBAEMBIX IO CIIPABETMBON CTOMMOCTH, H3MEHEHHUSI KOTOPHIX OTPAXKAIOTCS B COCTABE
MPOYEro COBOKYIMHOIO JOX0/1a BCIEACTBUE N3MEHECHUN CTAaBOK BO3HATPAXKIEHUS (COCTaBICHHBIN HA
OCHOBE TIO3UIINH, IEHCTBYIONMUX N0 cocTOsTHAIO Ha 31 mexabps 2025 roxa u 31 nexabps 2024 rona)
MOXXET OBITh NMPECTABIICH CIEAYIOMUM 00pa3oM:

2025 r. 2024 r.
puoslis nan  CodcrBennblii  I[Ipudbuib nian  CoOcCTBeHHBIH
YOBITOK KanuTaI YOBITOK KanuTaJI
TBIC. TEHTe TBIC. TEHTe TBIC. TeHTe ThIC. TEHTe

[TapasnnenbHoe yBeIM4YEHHUE HA
100 6a3uCHBIX ITyHKTOB - (106,184) - (127,387)
[MTapannensHOE yMEHBIIEHHE HA
100 6a3MCHBIX ITyHKTOB - 118,293 - 145,837
Baniommuwii puck

V¥ KoMmmaHuu MMEIOTCs aKTHUBBI, BEIPAKECHHBIE B HECKOJIBKUX MHOCTPAHHBIX BalOTaxX. BalroTHEIM
PHUCK BO3HHMKAET B CIydasxX, KOTIZa UMEIOIIHECS WIA MPOTHO3HPYEMBIE aKTUBBI, BBIPAKCHHBIE B
KaKoi-1M00 WHOCTpaHHOW BajroTe, OOJIbIIE WM MEHBLIC M0 BEIUYMHE MMEIOIIUXCA WIN
MPOTHO3UPYEMBIX 0053aTEIIbCTB, BHIPAXKEHHBIX B TOH e BamtoTe. bonee moapobuas nuadopmanus B
OTHOILIEHUH TOTO, HACKONBKO KoMIaHus moiBep:keHa BAIIOTHOMY PHCKY 110 COCTOSTHHIO Ha KOHEI]
OTYETHOT'O TIepro/ia, npeacranieHa llpumeuannu 25.

AHanu3 4yBCTBUTEIBHOCTH NMPUOBUTN MM YOBITKA 32 TOJA M KamuTajda K U3MEHEHUSIM BaJIOTHBIX
KYPCOB, COCTABJICHHBIN Ha OCHOBE TIO3UITNH, MEHCTBYIOMUX O cOCTOSTHHUIO Ha 31 mekabps 2025 u
2024 ronos, u ynpoienHoro cueHapus 10% camxenns unu 20% pocTta Kypca HHOCTPaHHOM BaJIIOTHI
M0 OTHOUICHHUIO K TEHTE, MOXKET OBITh NMPEJCTABIICH CIEAYIOINM 00pa3oM:

2025 . 2024 r.
puosLis nin  CodcrBennbrii  I[Ipudbuib niau  CoOCTBeHHBI
YOBITOK KAnMTAI YOBITOK KanuTAI
TBIC. TeHTe ThIC. TeHTe ThIC. TeHTe ThIC. TeHTe

20% pocrt kypca nomrapa CIIA o
OTHOIIEHUIO K TEHTE 107,738 107,738 253,683 253,683
10% cHmxeHue Kypca Josiapa
CIIIA no OTHOLIEHHUIO K TEHTe (53,869) (53,869) (126,842) (126,842)
20% poct Kypca QpyHTa CTEpIHHTOB
Coenunensnoro Koponescrsa no
OTHOUIEHHIO K TEHIe - - 591 591
10% cHkeHue Kypca (pyHTa
crepauHTOB COETMHEHHOTO
KoponeBcTBa o OTHOIIEHHIO K
TEHTe - - (296) (296)

Ilpouue yenoewie pucku

[Ipoure 1ieHOBbIE PHCKHU — 3TO PUCKH KOJeOaHHUil CIIpaBeiIMBONH CTOUMOCTH MJTH Oy IyIIUX TOTOKOB
JEHEXHBIX CPEICTB MO (UHAHCOBOMY HHCTPYMEHTY B pe3yibTaTe M3MEHEHHH PHIHOYHBIX IICH
(KpoMe W3MEHEHHWHl, BO3HHUKIIMX B pe3yjbTaTe BO3ACHCTBUS pUCKA HM3MECHEHHH CTaBKH
BO3HArpakJICHUS WM BAIIFOTHOTO PHCKA) BHE 3aBUCMOCTHU OT TOI'0, ObLIH JIM TOA00HBIE N3MEHEHNUS
BbI3BaHBI (PaKTOpaMHM, XapaKTEPHBIMH IJIs1 JAHHOTO KOHKPETHOTO MHCTPYMEHTA MJIH €r0 IMHUTEHTA,
Wi xe GakTopaMu, BIUSIOMINME Ha BCe CXOXHE (pHHAHCOBBIE MHCTPYMEHTHI, OOpaliarolecs Ha
peiHKe. IIpoune IIeHOBBIE PHCKM BO3HHKAIOT TOrzAa, korga KommaHus HMMeeT UIMHHYK WU
KOPOTKYIO TIO3UIUIO IO (PHAHCOBOMY MHCTPYMEHTY.
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AHanu3 4yBCTBUTENBHOCTH NMPUOBUIN WM YOBITKA M KallUTala K N3MEHEHUSAM KOTHPOBOK LIEHHBIX
Oymar, COCTaBIICHHBIN Ha OCHOBE MO3UIMH, NEUCTBYIOMUX MO cocTosHMIO Ha 31 mexabps 2025 u
2024 ronos, u ynpoueHHoro cueHapust 10% CHMKEeHUs WM POCTa KOTUPOBOK BCEX IIEHHBIX OyMar,
MOXeT OBbITh IPEACTaBIICH CICIYIOUINM 00pa3oM:

2025 r. 2024 .
HpuosLie nim  CodcrBenHblii  [Ipudblib man  CoOcTBeHHBIH
YOBITOK Kanuraji YOBITOK KanuTajl
TBIC. TEHTe ThIC. TEHTe ThIC. TEHTe ThIC. TEHTe
10% pocT CTOMMOCTH LIEHHBIX OyMar 42,851 311,248 43319 357,154
10% cHMXeHHEe CTOMMOCTH LIEHHBIX
Oymar (42,851) (311,248) (43,319) (357,154)

KpeautHblii puck

KpenutHslii pUcK — 3TO pUCK (PMHAHCOBBIX MOTEPh, BO3HUKAIOIIUX B PE3yJIbTaTe HEHCIIOIHEHUS
00513aTeNILCTB 3aEMIIMKOM MM KOHTpareHToM Komnanuu. Kommanueit pa3paboTaHbl NOIUTHKA U
HpOLENypPsl YHPABICHNUS KPEAWTHBIM PHCKOM, BKIIOYas TpeOOBaHHWSA II0 YCTaHOBICHUIO U
COOJTIOJICHUIO JIMMUTOB KOHIICHTPAI[H KPEITUTHOTO MOPTdEIIs.

MakcuMaNbHBIH YPOBEHb KPEIUTHOTO prcka KoMmaHuM, Kak MPaBHIIO, OTPAXKAETCS B OTYETE O
(OMHAHCOBOM TIOJIOKEHWH B OaJIAaHCOBOH CTOMMOCTH (MHAHCOBBIX AaKTHBOB. BO03MOXHOCTBH
B3aMMO3a4YeTa aKTHMBOB M 00S3aTEILCTB HE HMMEET CYIIECTBCHHOI'0 3HAYCHUA IJId CHUIKCHUA
MOTEHI[UAILHOTO KPEJIUTHOTO PUCKA.

MaxkcuMalTbHBIH YPOBEHBb 0aTaHCOBOTO KPEIUTHOTO PUCKA ITO COCTOSTHHUIO HA OTYETHYIO 1aTy MOXKET
OBITH MPEICTABIICH CIICIAYIONUM 00pa3oM:

2025 r. 2024 r.

TBIC. TEHTe TBIC. TEHTe
AKTHUBBI
JleHexxHble CPENCTBA U UX SKBUBAJICHTHI 198,807 1,827,604
WHuBecTUIIMOHHBIE TICHHBIC OyMaru, OIICHUBAEMBIE 110
CIPaBEVINBON CTOMMOCTH Yepe3 MPOUYUil COBOKYIHBIN JOX0 2,683,972 3,138,352
IIpourie HhUHAHCOBBIC AKTHUBBI 78,362 82,962
Bcero MmakcuMaIbHOTO YPOBHSI 02J1aHCOBOTO KPEAMTHOTO
pucKa 2,961,141 5,048,918

o cocrostamro Ha 31 mexadps 2025 roa OCTaTOK B COCTaBe JCHEKHBIX CPENICTB U MX SKBUBAJICHTOB
B pasmepe 122,928 thic. TeHre mpeacraBicH caeiakamu «oOpatHoro PEIIOy, 3akiio4eHHBIMH Ha
Kazaxcranckoit ponnosoit oupxe (31 aexadps 2024 roxa: 1,816,604 ToIC. TEHTE).

B3aumozauem ghunancosvix akmueoe u huHaHCco8vIX 00A3amMeNbCME

Packpeitust mH(pOpManum, MpencTaBIeHHBIE B TaOIWIaxX jgajee, BKIOYAIOT HHPOPMAIHIO O
(DMHAHCOBBIX aKTHBaX U (PMHAHCOBBIX 0053aTEILCTBAX, KOTOPHIE:

L B3aMO3a4YUTBIBAIOTCS B OTUCTE O (1)I/IHaHCOBOM ITOJIOKCHNHA KOMHaHI/II/I; nIn

o ABIAIOTCA TMPEAMETOM OPUANYCCKHU )Z[eﬁCTBHTeHBHOFO FCHCPAJILHOTO COorjjalmi€eHusa o
B3aMMO03a4eTe WM AHAIOTHYHBIX COMNIAIICHUM, KOTOpPbhIC DPACHPOCTPAHSIOTCS HAa CXOXKHE
(hMHAHCOBBIC HHCTPYMEHTHI, BHE 3aBUCHIMOCTH OT TOT'O, B3aUMO3a4YHUTHIBAIOTCS JIM OHH B OTYETE
0 (PMHAHCOBOM ITOJIOKCHUH.

Cxoxue coriameHus BKIOYAlOT TI00albHble TeHepaibHble cornameHus st caenok «PEIIO».
Cxoue (pUHAHCOBBIE WHCTPYMEHTHI BKIroUatoT caenku «PEINO» u cnenku «o6patHoro PEIIO».
Komnanus nomydaeT M npuHHMaeT oOecredeHue B (hopMe INEHEKHBIX CPEICTB U JIMKBUIHBIX
[IEHHBIX OyMar B OTHOIIIEHUH AaHHbIX cornarieHnii « PEITO» u «obpatnoro PEIIO».

Crnenxu «PEIIO», cnenku «obparaoro PEIIOy, cornamenns o 3aMMCTBOBAaHHH H TPEIOCTABICHUH
B 3aeM IIEHHBIX Oymar KoMmaHuU SBISIOTCS TIPEIMETOM T€HEPATBHBIX COTJIANICHUH C YCIOBUSIMHU
B3aMMO3a4eTa.
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Kommanus IIoJIy4a€T U INPpHUHHUMACT obecrnieucHUEe B BUIAC ACHCKHBIX CPEACTB U LICHHBIX 6}’Mal",
o6pama101unxc51 Ha PBIHKE, B OTHOMICHWH CJICAYIOINX CACJIOK:

o cuenku «PEIIO» u «o6patHOTO PEIIONY.

[MonoGHble cornameHus SBASIOTCS TPEAMETOM CTaHAApTHHIX ycioBud [lomonHeHuss 00
o0ecrie4eHnH 3aMMCTBOBAaHUSI MexXIyHapOAHOH accolnaluy JUIEPOB 110 CBOIIAM M IIPOU3BOIHBIM
¢unancoBbiM HHCTpyMeHTaM (ISDA). OTo o3Hauaer, 4To ykazaHHbIE ICHHBIC OyMaru, OJTy4eHHbBIE
B KauecTBe oOecIieueHUs/IepeJaHHble B 3aJI0T, MOTYT OBITh IepeiaHbl B 3aJ0T WIIM MPOAAHBI B
TEUYEHHE CPOKa NEHCTBUS CAEIKH, HO JOJDKHBI ObITH BO3BPAILICHBI 10 CPOKA MOTAIICHUS CHENKH.
YcioBus  CAENKM TaKXkKe IPEAOCTABISIIOT  KaXIOMy KOHTpPareHTy IpaBO IPEKpaTHTh
COOTBETCTBYIOIINE CEIKU B PE3yJIbTaTe HECIIOCOOHOCTU KOHTPAreHTa NpeloCTaBUTh 00eceYeHHE.
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WNudopmarmst o prHAHCOBBIX HHCTPYMEHTAX, TAKUX KaK KPEAUTHI M IEMO3UTHI, HE PACKPBIBAETCS B TAONIMIAX Jlajee, 32 NCKIFOYSHNEM CITydaeB, KOTla OHU
B3aMMO3aYUTHIBAIOTCS B OTYETEe O (DMHAHCOBOM IOJIOKEHUH. B Tabnuile fanee mpeacTaBicHbl (DMHAHCOBBIC aKTUBBI M (DMHAHCOBBIC 0053aTENbCTBA,
SIBJISIFOIIIMECS TIPEIMETOM FOPUIUICCKU ACHCTBUTENBHBIX TeHEPATBHBIX COTTAIICHUH 0 B3aMMO3a4eTe U aHAIOTMYHBIX COTJIAIICHH:

IMoaHbIe CyMMBI

CyMMBbl, KOTOpbIe He ObLIM

NMPU3HAHHBIX B3aMMO03a4YTeHbI B 0TYETE 0
(punaHCOBBIX (puHAHCOBOM MOJI0KEHUHN
aKTHBOB/
IMoanbie cyMMBI (¢unancoBBIX
NPU3HAHHBIX 0053aTeJIbCTB, Yucrasg cymMma
(¢puHaHCOBBIX KOTOpPBIE ObLIN (punancoBbIX
aKTHBOB/ B3aMMO324TEeHbI B AKTHBOB B 0TYETE Jenexnoe
¢puHaHCOBBIX oT4yere 0 PMHAHCOBOM 0 (hMHAHCOBOM DHUHAHCOBBIEC obecreyeHue
00513aTeILCTB TOJIOKEHU U TOJIOKEHU U HHCTPYMEHTBI MOJy4eHHOoe Yucras cymma
TBIC. TEHT€ TBIC. TEHTe TBIC. TEHTE TBIC. TEHTe TBIC. TEHT€ TBIC. TEHT€

31 nexadpsn 2025 roaa
JleOuTtopckas 3a10JKEHHOCTD 110
caenkam «obpatHoro PETTIO» 122,928 - 122,928 (122,928) - -
Bcero ¢puHaHCOBBIX AKTHBOB 122,928 - 122,928 (122,928) - -
31 nexadpsn 2025 roaa
KpenuTtopckast 3a105KEHHOCTD 110
CIIEJIKaM «PEeTIo) 13,154 - 13,154 (12,821) - 333
Bcero ¢puHaHCOBBIX 00513aTEJILCTB 13,154 - 13,154 (12,821) - 333
31 nexadpsn 2024 roaa
JleOuTopckasi 3a10JKEHHOCTD 110
CIIEJIKaM «PETioy 1,816,604 - 1,816,604 (1,816,604) - -
Bcero ¢puHaHCOBBIX AKTHBOB 1,816,604 - 1,816,604 (1,816,604) - -
31 nexadpsn 2024 roaa
KpenuTtopckast 3a105KEHHOCTD 110
CIIEJIKaM «PEeTIo) 2,484,658 - 2,484,658 (2,484,658) - -
Bcero ¢puHaHCOBBIX 00513aTEJILCTB 2,484,658 - 2,484,658 (2,484,658) - -

[lomHbIe CyMMBI (PHAHCOBBIX aKTUBOB M (PMHAHCOBBIX 00SI3aTENLCTB M X YHUCTHIE CYMMBI, KOTOPEIE IIPEICTABICHBI B OTYETE O (PMHAHCOBOM IOJIOKEHUH U
PacKpHITHI B paHee MPUBEACHHBIX Ta0IHIIax, OIICHUBAIOTCA B OTYETE O (PHMHAHCOBOM TOJIOKEHHH IO aMOPTU3NPOBAHHOW CTONMOCTH.
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PucKk JUKBUIHOCTH

Prck MWMKBHIHOCTH — 3TO PUCK TOro, 4ro KOMITaHWS MOXKET CTOJNKHYTBHCS CO CIIO)KHOCTSMHU B
MIPUBIICYCHNN NEHEKHBIX CPEICTB IS BBINIOJHEHHS CBOMX O00s3aTeNbCTB. PUCK JTHKBHUIHOCTH
BO3HHUKACT IIPHU HECOBIAJICHUM I10 CPOKaM IOraliCHud aKTUBOB U 00s13aTEILCTB. COBHaZ[eHI/Ie I/I/I/IJII/I
KOHTPOJUPYEMOE HECOBIAJICHUE IO CpPOKaM IMOTAllleHWsS W MPOICHTHBIM CTaBKaM aKTHUBOB U
00513aTEIBCTB SBISIETCS OCHOBOIOJIATAIONAUM MOMEHTOM B YIIPABIICHUH PUCKOM JIMKBHIHOCTH.
BcenmencTeue pasnHooOpaswsi MPOBOIUMBIX OIEpalliii W CBSA3AHHOW C HHMH HEOIPEACICHHOCTH
MOJIHOE COBITAJICHHUE IO CPOKAM TOTaIIeHUS aKTUBOB U 00SI3aTEIILCTB HE SBISICTCS ISl (PUHAHCOBBIX
WHCTHTYTOB OOBIYHON MPAKTHKOW, YTO JAaeT BO3MOXHOCTh YBEIMYHTH MPHUOBUIEHOCTH OMEpaln,
OJTHAKO TTOBBIIIAET PUCK BO3HUKHOBEHUS yOBITKOB.

Kommanus noaACpKMBacT HeO6XO,[[PIMBII>i YPOBCHb JHMKBUIHOCTH C HECJIbIO obecrieucHUs
IMOCTOAHHOI'O HAJINYUA JEHCKHBIX CPEACTB, HeO6X0,Z[I/IMBIX JJIA BBIIIOJIHCHHUSA BCEX 00513aTeNbCTB 10
MEpPC HACTYIUICHHA CPOKOB HX IOrami€Husd. Iloautnka 10 YOpaBJICHUIO JIMKBUAHOCTBIO
paccMaTpuBaCTCA U YTBEPIKIACTCA HpaBHeHI/IeM.

Mo cocrostanto Ha 31 nexabps 2025 u 2024 ronoB pUHAHCOBBIE aKTHBBI KOMIaHHM CyIecTBEHHO
npeBblany  ee (uHaHCOBBIE 00s3aTenbCTBA, M KoMmmaHuss He uWMena 3HAYMTENbHOU
MOJBEP)KEHHOCTH PUCKY JIMKBUIHOCTH.

Bonee noapoOHas nH(GOpMaIus o moABep>KkeHHOCTH KoMITaHuu pUCKY JTUKBUIAHOCTH MO COCTOSHHIO
Ha KOHeI[ Toja npejcTanieHa B [I[pumeuanun 25.

YupasjieHne KanuTajaIoM
HBPK ycranaBnmuBaeT 1 KOHTPOJIMPYET BBHITIOTHEHHE TPeOOBaHUN K ypOBHIO KanuTaida KommaHum.

Kommanus ompenensieT B KaueCcTBE KamuTala T€ CTaThH, KOTOPBIC OMPEIEICHB B COOTBETCTBHH C
3aKOHO/ATeNbcTBOM PecryOnmmkn  KazaxcraH B KadecTBE COCTaBISIOIIMX —KamuTtama. Ha
CETOIHAITHUN IIeHb, B COOTBETCTBHU ¢ TpeOoBanusmMu HarmonambHOTo banka PecryOmmku
Kazaxcran, OpoKepCcKO-THIEPCKUE KOMIAHWH M KOMIIAHUU IO YIPABICHUIO WHBECTUIIMOHHBIM
nopTdeneM IOJDKHBI MOAEPKUBATh HOPMATUB OTHOIICHUS BEIWYUHBI JUKBUIHBIX aKTUBOB 3a
BEIYETOM 00sI3aTENILCTB K HOPMAaTHUBHO - YCTAHOBJICHHOW MHUHUMATBHON BETHMYUHE KAITNTAJa BBIIIE
OTIpEIEIICHHOI0 MUHUMAILHOTO ypoBHs. [1o cocTosamio Ha 31 mexabps 2025 roga MUHUMATLHBIHA
ypoBenb coctaBisut 1 (B 2024 roxy: 1). ITo coctosnuro Ha 31 mexabps 2025 roga u 31 nekaOps
2024 roga, HOpMAaTUB [OCTATOYHOCTH KamuTana KoMIaHuUM COOTBETCTBOBAJ HOPMAaTHUBHO
ycTaHOBJICHHOMY ypoBHIO. [1o coctostHmio Ha 31 gexadps 2025 roma COOTHOMICHUE JTUKBUIHBIX
aKTHBOB 32 BBIYETOM 0053aTEIbCTB K HOPMATHBHO YCTAHOBJICHHOMY MUHHMAJbHOMY KaIlUTaly
cocrasisger 9.03 (31 nekadps 2024 roxa: 9.34).

C 1 anpens 2023 rona HBPK ycranoBieH k03Q@HIMEHT CPOUHOM JIMKBUIHOCTH, OMPEICISICMbIC
CIIEAYIOMINM 00pa3oM:

e  KoadoumueHt cpoyHoil TUKBUAHOCTH K2-1 paccuMTBIBaeTCA KaKk OTHOIICHHE pa3Mepa
BBICOKOJIMKBUAHBIX AaKTUBOB K pa3Mepy CPOUYHBIX OOSI3aTENBCTB C OCTABIIMMCS CPOKOM JI0
noramienus ot 0 (Hyst) 1o 7 (ceMu) JHel BKIIOYHUTENBHO. Eciiu pa3mep cpouHbIX 0053aTEIbCTB
C OCTaBIIMMCS CpoKoM J10 moramenus ot 0 (Hyns) g0 7 (cemu) qHei cocraBnser meHee 10% ot
BBICOKOJINKBUIHBIX ~aKTHBOB, TO Kod(ddumument cpouHoit mukBuaHocTd K2-1 He
pacCUYUTHIBACTCS U CIUTACTCS HCTIOTHCHHBIM.

e  KoadoumueHT cpoyHOi ITUKBUAHOCTH K2-2 paccUMTHIBaeTCA KaK OTHOIICHHE pa3Mepa
COBOKYITHBIX JINKBUIHBIX aKTHBOB K pa3Mepy CPOUHBIX 00s13aTEIECTB C OCTABIIUMCS CPOKOM JI0
noramenus ot 0 (ayms) mo 30 (Tpuauatv) mHEW BKIIOUMTENHHO. Eciam pasmep CpoOUYHBIX
0053aTENBbCTB C OCTABIIMMCS CPOKOM Jio morameHus ot 0 (ayns) no 30 (Tpumiaru) aHeH
cocraBisier MeHee 10% OT COBOKYIHBIX JIMKBHIHBIX aKTHBOB, TO KOX(PQHUIMEHT CPOYHOU
TUKBUAHOCTH K2-2 He pacCUnTHIBACTCS M CUNTACTCS UCTIOTHEHHBIM.

o  Koadpdummenr cpounoii mukBugHoctH K2-3 paccuuThiBaeTCS Kak OTHOIICHHE pa3Mmepa
COBOKYITHBIX JINKBU/IHBIX aKTHBOB K Pa3Mepy CPOUHBIX 00s3aTEILCTB C OCTABIIUMCS CPOKOM JI0
moramenus ot 0 (Hymst) mo 90 (meBsSHOCTO) JHEH BKIIOUMTENHHO. ECim pa3smep CpOUHBIX
0053aTeNBbCTB C OCTABIIMMCS CPOKOM 110 moramienus ot 0 (Hyns) mo 90 (neBsHOCTO) MHEWH
cocraBisier MeHee 10% OT COBOKYITHBIX JIMKBHIHBIX aKTUBOB, TO KO3(PQUIMEHT CPOYHOU
mukBuAHOCTU K2-3 He paccunThIBAETCS M CUUTAETCSI UCIIOJHEHHBIM.
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e  KodpouumeHnt cpouHoidl nukBuaHOCTH K2-4 paccuuTthiBaeTcsi Kak OTHOIICHHE paszMmepa
COBOKYITHBIX JIMKBHIHBIX aKTHBOB K pa3Mepy COBOKYNHBIX o0s3arenscTB. Ecnmu pasmep
COBOKYITHBIX 00s13aTeNBCTB cocTaBisieT MeHee 10% OT COBOKYITHBIX JIMKBHIIHBIX aKTHBOB, TO
kod(punmeHT cpouHOit MMKBUAHOCTH K2-4 He pacCUNTHIBACTCS M CUUTACTCS MCTIOTHEHHBIM.

Ha 31 nexabps 2024 roga MUHUMAaNbHBIA ypOBEHb KOA(PQHUIHMEHTOB CPOYHOH JHUKBHUIHOCTU
coctaBiseT K2-1 - e menee 1, K2-2 - He menee 0.9; K2-3 - ve menee 0.8; K2-4 - ae menee 0.5.

ITo cocrostamto Ha 31 mexadps 2025 roma Bce KO3 GUIUECHTH CPOYHON JTMKBUIHOCTH KoMmanwmm
coOmoaeHbl B coctapuiu K2-1 — ucnonnen, K2-2 - ucnonuen, K2-3 - ucnonuen, K2-4 ucronaen
(na 31 gexabps 2024 roga K2-1 — ucnonnen, K2-2 - 2.1, K2-3 - 2.1, K2-4 - 2.1).

YciaoBHBIE 0093aTEILCTBA
CrpaxoBanue

PrrHOK cTpaxoBhIX yenyr B PecryOnuke Kazaxcran HaxoauTcs B CTaIWU Pa3BUTHS, TIOOTOMY MHOTHE
(GOpMBI CTPaxoBOil 3aIUTHI, IPUMEHSEMBIC B APYTHX CTpaHax, IMOKa HEJOCTYNHHBI B PecmyOmuike
Kazaxcran. Jlo Toro momenrta, noka KoMmmanus He 3acTpaxyeT B JOCTATOYHOM CTENEHU CBOIO
JIeSITeNIbHOCTh, CYHIECTBYET PHUCK TOTO, YTO ITOHECEHHBIE YOBITKH WM TIOTEPS] OMpPEIeIeHHBIX
aKTUBOB MOTYT OKa3aTh CYIIIECTBEHHOE HETaTUBHOE BJMSHHME Ha JESITENBbHOCTh M (PMHAHCOBOE
nosoxxenne Komnanuu.

He3aBepumeHHble cyne0HbIe pa30upaTebcTBa

B npouecce ocyliecTBiieHNs] CBOENH HOPMaIbHOM AEATEIbHOCTU Ha peiHKe KomMnaHus craikuBaeTcs
C pa3iIMYHBIMU BUAAMHU HOPUAMYECKUX NPETEH3UW. PyKOBOJICTBO MOJIaraeT, 4To OKOHYATEJIbHAS
BeJIMYWHA O0S3aTENbCTB, BO3HUKAIOMIMX B pPe3yjbTaTe CyJeOHBIX pa30oHpaTensCTB (B ciydae
HaJM4YHs TaKOBBIX), He OyJeT OKa3bIBaTh CYIICCTBEHHOTO HETATHBHOTO BIUSHHUSA HA (HHAHCOBOEC
MOJIOKEHHUE WIH NalIbHENIIYIO AesTeNbHOCTh KoMmaHuu.

Ilo cocrostHuio Ha ¥ 3a roj, 3akoHumBIIUicsa 31 mexadps 2025 roma y KomnaHum OTCYTCTBYIOT
cynebubie pazouparenberBa (31 nexadpst 2024 roga: OTCYTCTBYIOT).

Yci10BHBIE HAJIOTOBBIE 00513aTeJbLCTBA

Hanorosass cucrema Kaszaxcrana, OyJay4d OTHOCHUTENHHO HOBOH, XapaKTEpHU3YyeTCS 4YacTBIMHU
W3MEHEHUSMH 3aKOHOJATEeNBHBIX HOPM, O(DHIMATBHBIX Pa3bACHEHWA W CYIeOHBIX peIIeHUH,
3a9acTyl0 HEYCTKO W3JIOKEHHBIX W TIPOTHBOPEUMBBIX, YTO JOMYCKaeT WX HEOIHO3HAYHOE
TOJIKOBAaHUE PA3TUYHBIMU HAJIOTOBBLIMHU OpraHaMH, BKJIIOYasi MHCHUSI OTHOCUTENBHO MOPSIKa yUeTa
JIOXOJIOB, PAcXOJOB WM MPOYMX CTareld (MHAHCOBOW OTUETHOCTH B cooTBeTcTBUH ¢ MCDO.
[IpoBepkamu 1 paccienoOBaHUSIMH B OTHOIIICHUH TIPABMIIBHOCTH WCYUCIICHHS HAJIOTOB 3aHUMAFOTCSI
PETyJIMPYIOIUE OpraHbl Pa3HbIX YPOBHEH, MMEIOIIME MPABO HAIaraTh KPYyIMHbIC MTPadbl U B3UMATh
MPOIEHTHI. [IpaBUIBHOCTh UCUUCIICHUS HAJIOTOB B OTYETHOM IEPHOJE MOXKET OBITh MPOBEPECHA B
TEUCHUE MOCIICIYIONTNX ATH KaJCHIAPHBIX JIET, OJHAKO IPH OMPEACICHHBIX 00CTOSITEIECTBAX 3TOT
CPOK MOJXKET OBITh YBEJIMYCH.

JlanHble OOCTOSATENBCTBA CO3IAIOT HAJOTOBBIE pHCKH B PecnyOnuke KazaxcraH, 3HaYMTENBHO
MIPEBBIIIAIONINE aHAJIOTHYHBIE PUCKH B JPYrHX cTpaHaX. [lo MHEHWIO pyKOBOJCTBa, HaJIOTOBEIC
00s3aTenpCcTBa OBUIM TIOTHOCTBIO OTPaKEHBI B JAHHOW (PHMHAHCOBOW OTYETHOCTH, HCXOIS W3
HWHTEPIPETAIU PYKOBOJCTBOM JCHCTBYIOIIETO HAJOTOBOTO 3aKOHOJATENbCTBA PecnyOnuku
Kazaxcran, odumuaipbHBIX KOMMEHTApHEB HOPMATHUBHBIX JOKYMEHTOB M pPEIICHUH CyaeOHBIX
opranoB. OpHako, TpWHUMAas BO BHHMaHHe TOT (aKT, YTO WHTEPIPETANUH HAIOTOBOTO
3aKOHOJATENICTBA PA3IUYHBIME PETYIUPYIONIUMHA OpraHaMU MOTYT OTJIMYaThCS OT MHCHHS
PYKOBOJICTBAa, B cllyyae NPUMEHEHUS MPUHYIUTEIBHBIX MEp BO3JACUCTBUS CO CTOPOHBI
PETYIHPYIONMX OpPraHOB WX BIHSHWE HAa JaHHYK (QUHAHCOBYK) OTYETHOCTH MOXET OBITh
CYIIIECTBEHHBIM.
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Ipumeuanus k unarcoeoii omuemuocmu 3a 200, 3axonuugwuticss 31 dexabps 2025 200a

JloBepHUTe/IbHOE YIIPaBJIeHHE H OPOKEPCKO-THIEPCKHUE YCTYTH

KoMnanusg oka3plBaeT yCIyrd IO JOBEPUTEIBHOMY YIPABICHHUIO OpPraHU3alUsIM, a HMEHHO,
yOpaBisieT akTUBaMH JHOO HHBECTUPYET NOJY4YeHHBIE CPEACTBAa B pa3iMyHble (PUHAHCOBBIE
WHCTPYMEHTHI B COOTBETCTBUU C YKa3aHMAMHU KJIMEHTA. AKTUBBI, IOJYYEHHBIE B JIOBEPUTEIHHOE
yIpaBJICHUE, HE SBISAIOTCA akTUBaMu KoMnaHuu, COOTBETCTBEHHO, HE OTPAXKAIOTCS B €€ OTYETE O
¢mHAHCOBOM TONOXeHnd. KoMmanus He MmoaBep)KeHa KPEeAWTHOMY PHCKY B OTHOIICHHH JaHHBIX
aKTHUBOB, TaK KaK OHa HE BbIaeT rapaHTUH M0 YKa3aHHbIE HHBECTHIINU.

Ilo cocrosHuro Ha 31 nexabps 2025 roma Kommanust ympasmsza aktuBaMu TOO «COK
«EKA-Investy Ha cymmy 859,190 TwIc. Tenre, He ayaupoBaHo (Ha 31 gexabps 2024 rona:
778,767 THIC. TEHTE, HE ayAUPOBAHO).

Kommanus IpeaAOCTaBIACT CBOUM KIIMCHTAM 6pOKCpCKO-Z[I/IJ'ICpCKI/I€ YCIIyru, KOTOPLIC 3aKJIH0Yar0TCA
B XpaHCHHU M[IECHHBIX 6yMar U IIPOYUX AaKTHUBOB OT HMMCHH CBOHMX KIHCHTOB, MW II0JYy4acT
KOMHCCHOHHOEC BO3HArpaxJaC€HUEC 3a NMPEAOCTABJIICHUC ITHUX YCIIYT. I[aHHLIe AKTHUBBI HC SABJIAIOTCA
akTuBaMu KomMnanuu u He IMPU3HAKOTCA B €r0 OTUCTE O (I)I/IHaHCOBOM IIOJIOKCHU .

Ilo cocrosuuio Ha 31 nexabps 2025 roma, Kommanms ypepikuBana JI€HEXKHBIE CpEICTBA U
SKBUBAJICHTH OT UMEHHU KIMEHTOB Ha cyMMmy 54,253,298 Twic. TeHTe, He ayaupoBaHo (31 mexadps
2024 rona: 11,069,758 TrIC. TeHTe, HE ayAHUPOBAHO).

OnepanuoHHas apeHaa
Onepannn, o koropsiM KoMnanusi BeICTynaeT apeHAaTOPOM

[To cocrosamto Ha 31 mexadbps 2025 u 2024 romoB y Kommammm He OBUIO KPEIHTOPCKOM
3aJI0JDKEHHOCTH T10 OTIEPAIMOHHON apeH/Ie, KOTOpas MOXKET ObITh aHHYJIMPOBaHA B OJTHOCTOPOHHEM
MOPSAJIKE.

B otuernHom 2025 romay ruraTexu Mo ONepariioHHON apeHze ObLIM MPHU3HAHBI B COCTaBE NMPUOBLIH
Wi yOsITKa B pazmepe 24,581 Teic. Tenre (B 2024 romy: 24,570 tric. Tenre) ([Ipumedanwne 8§).

Onepauun CO CBSI3AHHBIMU CTOPOHaAMHU
OTHoOUIEeHUSI KOHTPOJISA

ITo cocrosauto Ha 31 gexadbps 2025 rona EDK sensercs marepuHckoid kommanuedt Kommanuu u
Brageer 100% axmuit Komnaann. Axunonepamu EDK B cBoto odepens sBisttorcs: MykagacxaH
No6parnmosa, Ilatox llloanes, kaxnbrii u3 kotopbix Baaaeet 33.3% axmuit. o, oTHOCSIIASCS K
Anekcannpy MarkeBuuy, B pazmepe 33.3% akuuil HaXOJUTCS B IPOLIECCE HACIEIOBAHUSL.

EDK roTOBUT KOHCOJIMOMPOBAHHYIO (MHAHCOBYIO OTYETHOCTb, JOCTYIIHYIO BHELIHUM
M0JIb30BATEIISIM.

Onepannu ¢ yienamu CoBera AupexTopoB u IlpaBienus

OOumii pasMep BO3HATPaKACHHWI, BKJIFOUCHHBIX B CTaThio «Pacxojpl Mo 3apabOTHOM Iiate W
COOTBETCTBYIOIIHE HAOrw» (cMoTpuTe [IpuMedanue 8), MoxkKeT OBITh MPEACTABICH CIEAYIONIHM
obpazom.

2025 r. 2024 r.
TBIC. TEHTe TBIC. TEHIe
Unens! CoBeTa IUPEKTOPOB 8,400 6,895
Unens! [IpaBnenus 134,069 98,486
142,469 105,381

[To cocrosauto Ha 31 nexabpst 2025 roma Tekymmue oOs3aTenbcTBa KomMmanuu mepen dieHaMH
[IpaBnenus cocrapisot 38,006 Teic. Tenre (31 nexadps 2024 roga: 29,182 TrIC. TeHTe).
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Onepanuu ¢ NPOYUMHU CBA3aHHBIMH CTOPOHAMH

AO «Espasuiickuii Kanuman»
Tpumeuanus k unarncosoii omuemnocmu 3a 200, 3axonuuguutics 31 oexabps 2025 200a

o cocrosamto Ha 31 gexadps 2025 roja OCTaTKH MO cYETaM U COOTBETCTBYIOIINE CPEeTHIE CTABKH BO3HATPAXKICHHS, a TAK)Ke COOTBETCTBYIOLIAs MPUObLIb
WK YOBITOK TIO OTepalisaM C IPOYMMH CBS3aHHBIMH CTOPOHAMU 3a roJ, 3akoHuuBIIniics 31 nexadps 2025 rona, cocTaBuIN:

Hpoqne A0Y€pPHUEC KOMIIAaHUU

MaTepuHCKoOe IpeNnpusTHE MaTtepuHCKOro npeanpusiTus IIpoune cBsA3aHHBIEC CTOPOHBI * Bcero
Cpennsisi cTaBKa Cpennsisi cTaBKa Cpennssi cTaBKa
2025 r. BO3HAIpaKIeHHs, 2025 . BO3HATPaKIEHHS, 2025 r. BO3HATPaKIeHHA, 2025 .
ThIC. TEHTe % ThIC. TEHTE % ThIC. TEHTE % ThIC. TEHTe

OTYeT 0 PMHAHCOBOM MOJIOKEHIH
AKTHBBI
JlenexxHble cpeacTBa - - 29,935 - - - 29,935
[Ipouune akTUBBI - - 8,098 - 20,704 - 28,802
OBSA3ATEJBCTBA
[Tpoune o0Osi3aTenbCTBA - - (4,441) - - - (4,441)
Hpuo6sL1b/(YOBITOK)
KomuccuonHbie J0X0bI - - 53,914 - 111,622 - 165,536
KommuccrnonHbie pacxombt - - (4,534) - - - (4,534)
[IponieHTHBIE 10XOIBI,
pPaCcCYUTAHHBIC C UCIIOJIH30BAHUEM
MeTo1a 3¢ HEKTUBHOM MTPOLIEHTHON
CTaBKH - - - - - - -
OO0mue 1 aIMAHICTPATHBHBIC
pacxosl - - (47,892) - - - (47,892)
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ITo cocrostamto Ha 31 gexadbpst 2024 roga oCTaTKH MO cYETaM M COOTBETCTBYIOITUE CPETHUE CTABKY BO3HATPAKICHUS, @ TAKKE COOTBETCTBYIOIIAS MPUOBLITH
WK YOBITOK TIO OTIEpaIisM C IPOYNMH CBS3aHHBIMH CTOPOHAMU 32 ToJl, 3akoHuuBIIHiics 31 nexkadps 2024 rona, cocTaBHIN:

IIpoune nouepHHE KOMIIAHUH

MarepuHCKoOe peAnpusaTHe MaTepHHCKOro npeanpusATHs IIpoune cBsA3aHHBIE CTOPOHBI* Bcero
Cpennsisi cTaBKa Cpennsisi cTaBKa Cpennssi cTaBKa
2024 r. BO3HArpax- 2024 r. BO3HArpax- 2024 r. BO3HArpax- 2024 r.
ThIC. TeHTe aenust, % ThIC. TEHTe aenus, % ThIC. TeHIe naenust, % ThIC. TeHTe

OTYeT 0 PMHAHCOBOM MOJIOKEHIH
AKTHUBbI
JlenexxHble cpeacTBa - - 2,396 - - - 2,396
[Ipouune akTUBBI - - 24,496 - - - 24,496
OBS3ATEJBCTBA
[Ipouwne obOsi3aTenbcTBA - - (4,485) - - - (4,485)
Hpu6sL1b/(YOBITOK)
KomuccuonHble J0X0bI - - 153,223 - 642 - 153,685
KommuccrnonHbie pacxompl - - (3,105) - - - (3,105)
[IponieHTHBIE 1OXOIBI,
pacCYUTAHHBIC C UCIIOJIb30BAHUEM
MeTona 3¢ HeKTUBHOI
MIPOLIEHTHOU CTaBKU - - - - - - -
OO0mue 1 aIMAHICTPATUBHBIC
pacxoisI - - (39,220) - - - (39,220)

*[Ipoune CBsI3aHHBIE CTOPOHBI SABJIAIOTCS OPTaHU3ALMSIMHU, KOHTPOJIUPYEMBIMH aKIIMOHEpaMH MaTepHHCKOTO PEAIPHUSTHS.
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Tpumeuanus k unarncosoii omuemnocmu 3a 200, 3axonuuguutics 31 oexabps 2025 200a

@duHaHCOBbIE AKTHBbI U 00513aTeJILCTBA: CcripaBeaAJauBasi CTOUMOCTD U YYCTHBIC KJIaCCI/I(l)I/IKaIII/II/I

YuyerHble kiIaccupukauuu u cipaBeaJnBas CTOMMOCTD

Crnenyronias 1ajgee TabJiMila OTpakaeT 0aJaHCOBYIO M CIPaBEUIMBYI0 CTOMMOCTh (DMHAHCOBBIX aKTHBOB M 00S3aTENILCTB MO COCTOSHUIO Ha 31 mexaOps

2025 ropna:
CunpaseanuBas
CTOMMOCTb, OuenuBaeMblie MO
H3MEHEHH KOTOPO CIpaBeIuBOil
0TPAaKAIOTCS B CTOMMOCTH 4epe3
cocTaBe NpUObLIN AMoOpTH3UPO- npounii Bcero 6anancoBoii CropaBenuBas
WM YObITKA BaHHAasl CTOMMOCTb COBOKYIHBIH 10X0/1 CTOMMOCTH CTOUMOCThH
TBIC. TEHT€ ThIC. TEHT€ ThIC. TEHT€ TBIC. TEHT€ ThIC. TEHTE
JleHexxHble CpefCcTBa U UX SKBUBAJIECHTHI - 198,807 - 198,807 198,807
HHBecTUIIMOHHBIC [ICHHBIC OyMaru 428,507 - 2,683,972 3,112,479 3,112,479
IIpoure GUHAHCOBBIC AKTHUBBI - 78,362 - 78,362 78,362
428,507 277,169 2,683,972 3,389,648 3,389,648
KpenuTtopckas 3a105KEHHOCTB 110 CIEIIKAM «PETIon - 13,154 - 13,154 13,154
IIpouwre dhuHAHCOBBIC 00S3aTEIBCTBA - 24,500 - 24,500 24,500
- 37,654 - 37,654 37,654
Crnenyromias najgee Tabimiia oTpaxkaeT 0aJaHCOBYIO U CHPaBEUIMBYI0 CTOMMOCTh (DMHAHCOBBIX aKTHBOB M O0S3aTEIILCTB MO COCTOSHUIO Ha 31 nmexaOps
2024 rona:
CrnpaBeanuBast
CTOUMOCTb, OueHnuBaemblie 1o
H3MEHEeHUsI KOTOPOH crpaBeTuBOM
0TpPakKalTCs B CTOMMOCTH 4epe3
cocTaBe NPUOLLIN AMOpPTH3UPO- Npoumii Bcero 6anancoBoii CuopasBenyiuBast
WIN YOBITKA BaHHAsI CTOMMOCTb COBOKYIHBIH 10X0/ CTOMMOCTH CTOMMOCThH
TBIC. TEHTE TBIC. TEHTE TBIC. TEHTE TBIC. TEHTE TBIC. TEHTE
JleHexHbIe CpelCTBAa U MX IKBUBAJICHTHI - 1,827,604 - 1,827,604 1,827,604
WHuBecTHIIMOHHBIC TICHHBIC OyMaru 433,185 - 3,138,352 3,571,537 3,571,537
[Ipouwre prHAHCOBBIC AKTUBBI - 82,962 - 82,962 82,962
433,185 1,910,566 3,138,352 5,482,103 5,482,103
Kpenuropckas 3a1015KE€HHOCTh O CACIIKAM «PETIO» - 2,484,658 - 2,484,658 2,484,658
IIpouwrie huHAHCOBBIC 00s3aTENBCTBA - 23,855 - 23,855 23,855
- 2,508,513 - 2,508,513 2,508,513
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OreHka cIipaBeIMBON CTOMMOCTH HalpaBJieHa Ha ONpeieJIeHNe IIeHbI, KOTopas Obu1a ObI OTy4YeHa
Npyd TpoJake aKTHBa WIH yIUlaueHa IpH IepeAade o0s3aTeNIbCTBA B YCIOBHSAX OIEpallvy,
OCYIIECTBISIEMOM HAa OPraHU30BAHHOM PHIHKE, MEKy YUaCTHUKAMU PHIHKA HA ATy OLICHKU. TeM He
MeHee, 110 IPHYHHE CYIIECTBYIONINX HEONPEeAeIEHHOCTEH 1 CyOhEKTHBHOCTH OIIEHOK CITPABETHBAS
CTOUMOCTh HE JIOJDKHA paccMaTpUBATBCS KaK CTOMMOCTB, 0 KOTOPOH MOXKET OBITh COBEpIIeHa
HEMeJUICHHAsl Pean3alisi aKTUBOB WJIM HCIIOJTHEHUE 00513aTENbCTB.

CHpaBeI{J’II/IBaﬂ CTOMMOCTB q)HHaHCOBBIX aKTHUBOB U 065{3aTCJ'IBCTB, KOTHPYEMBIX Ha AKTHBHBIX
PBIHKaxX, OCHOBaHa Ha PBIHOYHBIX KOTUPOBKAX WJIM KOTHPOBKAX LCH JUJICPOB. I[JISI BCEX IMPOYUX
(bI/IHaHCOBLIX HUHCTPYMCHTOB KomMmnanus OrpeacsACT CIPaBCAJIMBYO CTOUMOCTD, UCIIOJIB3YSA IIPOUUC
METOAbI OLICHKH.

Ilenpt0 METOIIOB OIICHKH SIBJISCTCS JOCTHXKECHHE CIIOCO0a OICHKH CIPaBEIIHUBOW CTOMMOCTH,
OTPAXKAWIIEro IICHy, [0 KOTOpOH mpoBOAWIach Obl omnepainus, OCyIIecTBIseMas Ha
OpraHW30BaHHOM PBIHKE, TI0 TPOJaXke aKTHBA WM Tepefade 00sS3aTeNbCTBA MEXIY yIaCTHHKAMHU
pBIHKA Ha 1aTy OLICHKH.

MeTonpl OIEHKM BKJIIOYAIOT MOZENTH OICHKH YHCTOH MpHBENEHHOW K TEKyIIeMy MOMEHTY
CTOMMOCTH ¥ JWCKOHTHPOBAHHS TIOTOKOB JCHEXHBIX CPEICTB W CpPaBHEHHE CO CXOKUMH
WHCTPYMEHTAMHU, B OTHOIICHUH KOTOPHIX M3BECTHBI PHIHOYHBIC KOTUPOBKHU. CyXXKIEHUS U IaHHEIC,
UCTIIOJBb3yEeMbIC JUIS OIICHKH, BKJIIOYAIOT OE3pUCKOBbIE U 0a30BBIC CTAaBKH, BO3HATPaXKICHUS
KPEAWTHBIE CIP3Jbl W TMPOYHEe KOPPEKTHPOBKH, HWCIIOJNb3yeMbIe [UIS OIEHKH CTaBOK
JIUCKOHTUPOBAHUS, KOTUPOBKH aKIMi W OOJMrallvii, a TAK)Ke BaJTIOTHBIC KypChl. METOMABI OLICHKH
HANpPAaBJICHBI Ha OMPE/ICIICHUE CIPABEAJIMBON CTOMMOCTH, OTPAXKAIOIIEH CTOMMOCTh (PMHAHCOBOTO
WHCTPYMEHTA TI0 COCTOSIHHIO Ha OTYETHYIO JaTy, KoTopas Obuta Obl OIlpenereHa He3aBHCHUMBIMU
YY9aCTHUKAMH PHIHKA.

KomMmnanusg ucnons3yeT MHUPOKO MpU3HAHHBIC MOJCIU OLCHKH ISl ONPEICNICHUS CHIPaBEIITUBOM
CTOMMOCTH CTaHAApTHBIX W Oojee TPOCTHIX (PUHAHCOBBIX WHCTPYMEHTOB. Habmromaemele
KOTHPOBKHU M UCXOTHBIC JAaHHBIC IJIST MOJIEJICH OOBITHO TOCTYITHBI Ha PBHIHKE I 0OpaIIarouxcs Ha
PBIHKE JIOJTOBBIX M JIOJCBBIX IIEHHBIX OyMar.

OrneHka CrpaBeIMBON CTOMMOCTH HaIlpaBlieHa Ha HauboJiee TOYHOE OIpe/IeIeHne CTOUMOCTH, T10
KOTOpOW ()MHAHCOBBIH WHCTPYMEHT MOXET OBITh OOMEHEH MEXKIy XOpPOIIO OCBEIOMJICHHBIMHU,
JIEUCTBUTEIBHO JKEJIAIIINMHI COBEPIUUTD TAKYIO CAEIKY, HE3aBUCUMBIMU JIPYT OT APYyra CTOPOHaMHU.
Tem He MeHee, MO MPUYMHE CYIIECTBYIOIIUX HEONPEICIEHHOCTEH M CyOBEKTHBHOCTH OIEHOK
CIIpaBeINBasi CTOMMOCTD He JOJKHA pacCMAaTPUBATHCS KaK CTOMMOCTbD, TIO KOTOPOH MOXKET OBIThH
COBepIIIeHa HEMEeIJICHHAs peai3allysl aKTUBOB MIIM UCTIOJIHEHHE 0053aTENbCTB.

Hepapxus oeHOK cipaBeJINBOH CTOMMOCTH

KommnaHnust olleHUBaeT CIIpaBeJIUBYI0 CTOMMOCTD C UCIIOJIb30BAHUEM CIIEIYIOLIEH HepapXUH OLEHOK
CIPaBEUIMBOM CTOMMOCTH, YYHTBHIBAIOIIEH CYIIECTBEHHOCTh JaHHBIX, HCIIOJIB3YEMBIX TIPH
(OPMHUPOBAaHUHN YKa3aHHBIX OLIEHOK:

e Vpomenb 1: KoTHpoBKM Ha aKTHBHOM pBIHKE (HECKOPPEKTUPOBAHHBIC) B OTHOIICHUH
UACHTHUYHBIX Q)HHHHCOBLIX HUHCTPYMCHTOB.

e  VpoBeHb 2: NaHHbIC, OTJIUYHBIE OT KOTHPOBOK, OTHOCSIIMXCA K YPOBHIO 1, AOCTymHHBIC
HETIOCPENICTBEHHO (TO €CTh KOTUPOBKH) JHOO0 OMOCPENOBAaHHO (TO €CTh TaHHBIE, IPOU3BOIHBIC
OT KOTHPOBOK). JlaHHast KaTeropus BKIIFOYaeT HHCTPYMEHTEHI, OIlEHUBAeMBbIE C UCTIOIb30BAHNEM:!
PHIHOYHBIX KOTHPOBOK Ha AKTHUBHBIX PBIHKaX JUIS CXO0XHX HHCTPYMEHTOB, PBIHOYHBIX
KOTHPOBOK JMJISi CXOXXHMX HMHCTPYMEHTOB Ha pBIHKAaX, HE pacCMaTpUBaeMbIX B KadyecTBe
AaKTUBHBIX, WJIM TMPOYNX METOJOB OLEHKHA, BCE WCIOIb3yeMble MJaHHbIE KOTOPBIX
HEIMOCPEICTBEHHO WM OTIOCPEOBAHHO OCHOBEIBAIOTCS HA HAOMIOAAEMBIX PHIHOYHBIX JaHHBIX.

e  VpoBeHb 3: JaHHBIC, KOTOPBIE HE SBIAIOTCS OOCTYMHBIMHU. JlaHHas KaTeropusl BKIIIOYAET
WHCTPYMEHTHI, OIICHHBAaeMble C WCIONB30BaHWEM WH(GOpMAIMK, HE OCHOBAaHHOW Ha
HAOII0JaeMbBIX PBIHOYHBIX JaHHBIX, IPUTOM, YTO TaKkHe HeHaOIrogaeMble JaHHBIE OKa3bIBAIOT
CYIIIECTBEHHOE BIIMSHUE HA OTICHKY HHCTpYMEHTA. JlaHHas KaTeropusi BKIII0YaeT HHCTPYMEHTHI,
OIICHMBAaEMbI€ HA OCHOBAaHUU KOTUPOBOK JJIsI CXOKUX MHCTPYMEHTOB, B OTHOLICHUU KOTOPBIX
TpeOyeTcs MCITONIb30BaHUE CYIIECTBEHHBIX HEHAOIIOJAEMBIX KOPPEKTHPOBOK WM CYXKISHHI
JUTSL OTPasKEHUSI PA3HUIIBI MEX Ty HHCTPYMEHTaMHU.
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B tabnmie nanee mpuBeneH aHann3 (GUHAHCOBBIX MHCTPYMEHTOB, OTPa’KaeMBIX IO CIPaBEUTUBOI
CTOMMOCTH 110 cocTostHMIO Ha 31 mexalps 2025 roma, B pa3pe3e ypoBHEH HepapXuu CIpaBeIInBOi
ctouMocTH. CyMMBI OCHOBBIBAIOTCSI HA CyMMaX, OTPaKEHHBIX B OTYETE O (PMHAHCOBOM TOJI0XKEHHH.

Yposens 1 Yposens 2 Bcero
ThIC. TEHTe ThIC. TeHIe ThIC. TeHIe
DuHAHCOBbIE AKTUBBI
VHBecTHIIMOHHBIE IICHHBIE OyMaru:
- ®UHAaHCOBBIE MHCTPYMEHTBI, OLIEHUBAEMBIE T10
CHpPaBeNINBOM CTOUMOCTH, U3MEHEHUS KOTOPO
OTPaKAIOTCS B COCTaBE MPUOBLTN WITH YOBITKA 32
TIEPUONT 428,507 - 428,507
- GUHAHCOBbBIE HHCTPYMEHTBI, OUCHUBAEMBIC 110
CIIPaBEAJIMBOM CTOMMOCTH, U3MEHEHUS KOTOPOU
OTPaKalOTCs B COCTABE MPOYETO COBOKYITHOTO
JI0XO0/1a 3a MEPHO/T 478,367 2,205,605 2,683,972
906,874 2,205,605 3,112,479

B Tabnune panee npuBeneH aHaiau3 GUHAHCOBBIX HMHCTPYMEHTOB, OTPAa’KaeMBIX IO CIIPaBEITUBOM
CTOMMOCTH TI0 cocTossHUIO Ha 31 nexabps 2024 rona, B pa3pe3e ypOBHEH HepapXuH CIIpaBeaIHBON
cTouMocTH. CyMMBI OCHOBBIBAIOTCS HA CYMMaX, OTPaXKEHHBIX B OTYETE O (DUHAHCOBOM IOJIOKECHUU.

Yposenb 2 Yposens 2 Bcero
ThIC. TEHTe ThIC. TEHTe TBIC. TEHTe
DHUHAHCOBBIE AKTUBbI
HHBecTHIMOHHbIE [IEHHBIC OyMaru:
- OUHAHCOBBIE MHCTPYMEHTBI, OLICHUBAEMBIE 110
CIIPaBEAJIMBOM CTOMMOCTH, U3MEHEHUS KOTOPOU
OTPaXKAIOTCS B COCTABE MPUOBLTN WM yOBITKA 32
Hepuos 433,185 - 433,185
- ®UHAHCOBBIE MHCTPYMEHTBI, OLIEHUBAEMBIE 110
CIIpaBEAJIMBON CTOMMOCTH, U3MEHEHUS KOTOPOH
OTPaXAIOTCSI B COCTABE NTPOYETO COBOKYITHOTO
JI0OXO0/1a 3a MePHO/T 990,992 2,147,360 3,138,352
1,424,177 2,147,360 3,571,537

Llennrpie Oymaru, koTupyeMble Ha Kazaxcranckoi dhormoBoii oupxe («KKASE»), HO He umeromnie
aKTHBHOTO PBIHKA MO cocTosHuIO Ha 31 mexabps 2025 u 2024 rozoB, Ki1accU(UIUPYIOTCS Kak
OTHOCSINMECS K YPOBHIO 2 B HEPapXWU CIpaBeMuBOW cTomMocTd. CrpaBelyiiBas CTOMMOCTH
JMAHHBIX IIEHHBIX OyMar oIpenensercs Ha OCHOBe HWHGopMamuu o0 WX PHIHOYHOW OICHKE,
nyOnmkyeMoii Ha opunnansHoM calite KASE.

B cnenyromeit Tabnuie npeacTaBieH aHaiu3 (UHAHCOBBIX MHCTPYMEHTOB, HE OLICHHBAEMBIX 10
CIIpaBeUIMBON CTOMMOCTH IO cOocTOsTHHIO Ha 31 mexabps 2025 roga, B pa3pese ypoBHEH HepapXuu
CIpaBeUIMBOIl CTOMMOCTH, K KOTOPOMY OTHECEHA OLICHKA CIPaBEIIMBOI CTOMMOCTH:

Bcero Bcero
crpaBeJIuBOMH 0aJIaHCOBOI
Yposenn 2 CTOMMOCTH CTOMMOCTH
ThIC. TEHTE ThIC. TEHTE ThIC. TEHTE
AKTHBBI
JleHexHbBIE CPENICTBA M UX SKBUBAJICHTHI 198,807 198,807 198,807
IIpouwre pHUHAHCOBBIC AKTUBBI 78,362 78,362 78,362
O0s3aTeIbCTBA
Kpenutopckas 3a101KEHHOCTh IO CACIKAM «PETIO) 13,154 13,154 13,154
[Ipouwre duHAHCOBEIC 00S3aTEIBCTBA 24,500 24,500 24,500
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AO «Espasuiickuii Kanumany»
Ipumeuanus k unarcoeoii omuemuocmu 3a 200, 3axonuugwuticss 31 dexabps 2025 200a

B crnemyromeli Tabiume mpeacTaBieH aHanmn3 (MHAHCOBBIX WHCTPYMEHTOB, HE OILEHHUBAEMBIX IO
CIIPaBEeNIMBOIM CTOMMOCTH M0 cocTossHUIO Ha 31 nexabps 2024 roxa, B pa3pe3e ypoBHEH nepapxuu
CHpaBeIIMBOI CTOMMOCTH, K KOTOPOMY OTHECEHA OLIEHKA CIPaBEIIMBOI CTOMMOCTH:

Bceero Bcero
CIpaBeIuBOil 0aaHCoOBOI
Yposens 2 CTOMMOCTH CTOMMOCTH
TBIC. TEHTE TBIC. TEHTe TBIC. TEHTe
AKTHBBI
JleHexxHbIe CpeICTBA U UX SKBUBAJIECHTHI 1,827,604 1,827,604 1,827,604
[Ipoune puHAHCOBHIE AKTHUBBI 82,962 82,962 82,962
Oobs3aTeIbCcTBA
KpenuTopckas 3a10KeHHOCTB 110 CAEITKaM «PETIO) 2,484,658 2,484,658 2,484,658
IIpoure huHAHCOBBIC 00S3aTEIBCTBA 23,855 23,855 23,855

Cpennne 3¢ (peKTUBHBIC CTABKHA BO3HATPAXKICHUSA

Hwxecnenyromas Tabiuna OTpakaeT MNPOLEHTHBIE aKTHBBI M oO0s3aTenbcTBa Kommanuum u
COOTBETCTBYIOIIME WM cpefHue S(QEKTHBHBIC CTABKM BO3HATPaXKIEHHS MO COCTOSHHUIO Ha
31 nmexabpst 2025 u 2024 romos. [laHHBIE CTaBKU BO3HATPAXKICHUS OTPAXKarOT NPUOIH3UTEIBHYIO
JOXOAHOCTH K IOTAIICHUIO COOTBETCTBYIOLINX aKTHBOB U 00s3aTEIbCTB.

2025 r. 2024 r.
Cpennsas d3pdekTHBHAA CTABKA Cpennsas dpdekTUBHAA CTABKA
BO3Harpaxaenus, % BO3HarpaxiaeHusi, %o
Josanapsl Joanapbl
Tenre CIIA Tenre CIIA

IIpoueHTHbIE AKTUBBI
JleHexxHBIe CpencTBa U UX
9KBHBAJICHTHI 17.3 - 15.3 32
I/IHBeCTI/lIJ,l/IOHHI)Ie JOJI'OBBIC
LeHHbIe OyMaru 13.9 4.9 13.8 4.8
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AHAaJIN3 CPOKOB NMOTrallleHUs1 AKTUBOB U 00513aTeJILCTB

AO «Espasuiickuii Kanuman»
Tpumeuanus k unarncosoii omuemnocmu 3a 200, 3axonuuguutics 31 oexabps 2025 200a

Hwxe npencraBineHa nHGOpMaIAs O TOTOBOPHBIX CPOKAX TOTAIICHHS aKTHBOB M 00s3aTENILCTB 0 cocTostHUIO Ha 31 gexadps 2025 roxa:

Menee Ot 1106 Ot 6 MecsieB be3 cpoka

1 mecsina MecsieB 1o 1 roga Ot 1 10 5 ager Cabllue 5 jer norameHust Bcero
AKTHUBbI ThIC. TEHI'€ ThIC. TEHI'e ThIC. TEHI'e ThIC. TEHI'e ThIC. TEHI'e ThIC. TEHI'€ ThIC. TEHI'e
JleHexxHbIe CpelICTBa U UX HKBUBAJICHTHI 198,807 - - - - - 198,807
HHBeCTUIIMOHHBIC IGHHBIC OyMaru 12,118 251,458 57,289 1,738,453 624,654 428,507 3,112,479
OCHOBHBIE CpPE/ICTBA U HEMAaTEpUaIbHbIE aKTUBBI - - - - 51,029 - 51,029
OTJ10’KCHHBIN HAJIOTOBBIA aKTHB - - - - 6,902 - 6,902
[Ipoune akTHBBI 50,773 35,411 - 28,354 - - 114,538
Bcero aktuBoB 261,698 286,869 57,289 1,766,807 682,585 428,507 3,483,755
OBSI3BATEJIbLCTBA
Tekymiee HaIOroBoe 0053aTEILCTBO 514 127,847 - - - - 128,361
Kpenuropckas 3a10J5K€HHOCTB 110 CETIKaM «Peroy» 13,154 - - - - - 13,154
IIpouue ob6s3aTenbCTBA 34,112 37,478 25,324 - - - 96,914
Bcero o0s13aTesIbCTB 47,780 165,325 25,324 - - - 238,429
Yncrasi No3uIUsI 0 COCTOSTHUIO HA
31 nexadps 2024 rona 213,918 121,544 31,965 1,766,807 682,585 428,507 3,245,326
HaxonuieHHAst YMCTAasK TO3UIUSI IO COCTOSTHUIO HA
31 nexa6ps 2024 rona 213,918 335,462 367,427 2,134,234 2,816,819 3,245,326
Hwxe npencrapnena nHGopMalms o JOrOBOPHBIX CPOKAX MOTAIICHHS aKTHBOB M 0053aTENILCTB 10 cocTosHUIO Ha 31 nexadpst 2024 rona:

Memnee Ot 1106 Ot 6 MecsinieB be3 cpoka

1 mecsina MecsieB no 1 roaa Ot 1 10 5 ser Cebilue S jer norameHust Bcero

AKTHUBBI ThIC. TEHI'e TBIC. TEHIe ThIC. TEHI'e ThIC. TEHI'e TBIC. TEHI'e ThIC. TEHI'e TBIC. TEHIe
JleHe)KHBIe CPEICTBA U UX SKBUBAJICHTHI 1,827,604 - - - - - 1,827,604
WHBecTUIIMOHHBIE IEHHBIE OyMaru 646,744 109,116 107,624 790,896 1,483,972 433,185 3,571,537
OCHOBHBIC CPEJICTBA U HEMATEPHAIbHbIC aKTHBbI - - - - 40,656 - 40,656
IIpoune akTuUBBI - - - - 3,936 - 3,936
Bcero akTuBoB 72,382 80 - 18,089 - - 90,551
OBSA3ATEJBbCTBA 2,546,730 109,196 107,624 808,985 1,528,564 433,185 5,534,284
Texy1iee HaOroBoe 0043aTeNLCTBO
OT0X€HHOE HAJIOIOBOE 00SI3aTEIIBCTBO 109 56,546 - - - - 56,655
Kpenutopckas 3a101KEHHOCTD IO CHIENIKAM «PETIod 2,484,658 - - - - - 2,484,658
TIpoune ob6s3aTebCTBA 39,372 23,628 16,099 - - - 79,099
Bcero o0s13aTenabcTB 2,524,139 80,174 16,099 - - - 2,620,412
Yucras No3UIKSA 1O COCTOSTHUIO HA
31 nexadps 2024 rona 22,591 29,022 91,525 808,985 1,528,564 433,185 2,913,872
HaxonuieHHAs1 YMCTAs TIO3MIUSI 10 COCTOSTHUIO Ha
31 nexadps 2024 rona 22,591 51,613 143,138 952,123 2,480,687 2,913,872

51



25

26

AO «Espasuiickuii Kanumany»
Ipumeuanus k unarcoeoii omuemuocmu 3a 200, 3axonuugwuticss 31 dexabps 2025 200a

B cBs131 ¢ TeMm, uT0 a0COIOTHOE OOBITHHCTBO (PHHAHCOBBIX HHCTPYMEHTOB HMEET (DUKCHPOBAHHBIC
CTaBKH BO3HArpaXacHus, CpOKH IMEPECMOTPa CTABOK BO3HArpaxXJaC€HUs B OOJIBIIIMHCTBE CJlydacB
COBIAJIAIOT CO CPOKAMHU IOTALICHHUS.

CyMMEI, OTpaKEHHBIC B TaOJIHIIAX, TTOKA3BIBAIOT OAIAHCOBYIO CTOMMOCTEH aKTHBOB M 00s3aTEIIBCTB
10 COCTOSAHUIKO HAa OT‘IeTHYIO z[aTy 1 HC BKJIIOYAKOT GYILYIHI/IG CYMMI)I BOSHaI‘pa)K):[eHI/ISI.

AHaJIN3 aKTHUBOB M 00513aTeJILCTB B pa3pe3e BaJIOT

ITo cocrostauio Ha 31 gexabpsa 2025 u 2024 romoB KommaHust uMeeT MOHETapHbIE (UHAHCOBBIC
aKTHBBl U (UHAHCOBBIE O0053aTENBCTBA, BBIPAKECHHBIC B BAJIOTE, OTIMYHOW OT TEHIE; Kak
IPEACTaBICHO B CIEAyOLIeH TabiIuie Ipoyre MOHeTapHble ()MHAHCOBbIE aKTUBBI U 00513aTEIHCTBA
OB BBIPAXKEHBI B TEHTE.

B cnepyromieit Tabnuie mpencTaBiieHA CTPYKTypa MOHETapHBIX (PMHAHCOBBIX AaKTHBOB MU
00s13aTebCTB 10 cocTossHUIO Ha 31 nexadbps 2025 rona:

Hoanapsr CHIA
THIC. TEHTE

AKTHBBI
JIeHex)HBIe CpelCTBAa U MX IKBUBAJICHTHI 42,945
HHBecTHLIMOHHbIE IIEHHBIE OyMaru 630,663
IIpoune akTUBEI 10,005
Bcero akTuBoB 683,613
Oos3aTesbcTBa
Kpenurtopckast 3a1015KEHHOCTB 110 CAEIIKAM «PETION 10,154
I[Tpouwne oOsi3aTeNIbCTBA 98
Bcero odsizaTeibcTB 10,252
Ymucras no3unus 1mo cocrossHuio Ha 31 nexadps 2025 rona 673,361

B cnepyromieit Tabnuie mpencTaBiieHA CTPYKTypa MOHETapHBIX (PMHAHCOBBIX AaKTHBOB MU
00s13aTeIbCTB 10 cocTossHUIO Ha 31 nexadbps 2024 rona:

DYHT CTepJIUHIOB

CoeIMHEHHOT 0
Hoanapsr CHIA KopoJsescTBa
THIC. TEHTE TBIC. TEHTE

AKTHBBI
JleHekHbIE CPENICTBA M X SKBUBAJICHTHI 315,609 -
WuBecTHIIMOHHBIC TICHHBIE OyMaru 1,271,451 3,696
IIpoune akTUBBI 17 -
Bcero akTuBoB 1,587,077 3,696
Oobs13aTeabcTBA
Kpenurtopckast 3a1015KEHHOCTB 110 CAEIIKAM «PETION 1,303,761 -
Bcero o0si3aTe1bCTB 1,303,761 -
Yucrast no3uius mo cocrosinuio Ha 31 gexadps 2024 roxa 283,316 3,696

CoObITHA MOCJIe OTYETHOH JATHI

B ¢eBpane 2026 roma W3MeHEH cCOCTaB aKIMOHEPOB MaTepWHCKOro mpeanpusaTus KommaHuu
AO «EBpazniickas hnHaHCOBas kommanusy (maiee, «kEOK»), Takum o06pazom, akimornepamu EDK
Ha yKa3aHHy1o naty sBisutuck: [latox Hloaues (33.3%), Mykanacxan Moparumosa (3.3%), Llyxpat
Noparumor (30.0%), mons Anekcanapa MammkeBuda, B pazmepe 33.3%, Bce elle HaXxOIUIIACh B
Ipolecce HacaeI0BaHuU.

[To cocrostamio Ha 7 ampens 2026 roma mpollecc HaciemoBaHUSA AOMH Allekcanapa MarmkeBuda
3aBEpIIMIICS, TAKHUM 00pa3oM, akimonepamu EOK cramu: [Matox Homues (33.3%), Amna MamkeBud
(11.1%), Arna Mamkesuu (11.1%), Jlapuca Mamkesud (11.1%), Mykanacxan Uoparumosa (3.3%),
Myxpar U6parumos (30.0%).
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